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THE INCREASE IN THE BANK OF ENGLAND RATE. 
A YoRTNIGHT since we warned our readers that the state 
the money market, for some months to come, would be sub- 
to unusually rapid changes, and that the cause of those 
perations would be the operations and wants of foreign Go- 
Yernments. The rise in the Bank rate this week verifies this 
Prediction, even sooner than we expected that it would be 
Pan There has this week been a very large remittance 
ih, Germany on account of the Berlin Government, and there 
also been some complex and obscure operations as to the 
loan, which seem to have resulted in the transmission 


Frenct 
a gold, and in consequence all the gold which has arrived in 
“agland has been taken for exportation, and the gold of the 
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Bank has been diminished by 880,000/. In these circum- 
stances the Bank of England had no option but to raise the 
rate of discount, and the only real question for their cone | 
sideration was whether they would raise it to 34 or to 4) 
per cent. 


The question is a difficult one. Upon the whole, we cannot 
but wish that the Bank of England had made the greater 
step instead of the smaller. In the first place, when it is a 
question of acting on the exchanges, a change of only } per 
cent. is seldom sufficient. It is not enough, either to pre- 
vent money going from hence, or to bring it here, This was 
pointed out by Mr Goschen, in the clearest manner, in his book | 
on the Exchanges, and an ample experience has confirmed 
his reasoning. Now at the present time it is not possible for 
the Bank of England to prevent the great exchange opera- 
tions which are going on; the purposes for which the money 
is now taken are not of an ordinary character, or to be con- 
trolled by changes in the rate of discount. The object of the | 
Bank of England should be to strengthen itself by obtaining | 
money from abroad. It can augment its means, though it 
cannot diminish its payments; and in order to augment its 
means an augmentation of more than 4 per cent. is necessary. | 

It is generally believed that the German Government have |} 
still much money in London, and the belief is strengthened | 
by the published accounts of the London Joint Stock | 
Bank—the agent for that Government. That bank, as is 
well known, combines its acceptances with its deposits, so that 
no one can know its real state. But still the increase in its 
liabilities is striking. The figures are— 


DEPOSITS AND ACCEPTANCES OF THE LONDON JorntT Stock BANK. 
£ 


June 30, 1871 

December 31, 1871 

June 30, 1872 20,935,000 
—being an increase of 6,319,000/. Of course we must not 
assume that the whole of this increase is an increase of the 
credit of the German Government. The other great Joint 
Stock Banks have largely augmented their liabilities, and the 
general causes which have benefited them have doubtless 
benefited the London Joint Stock Bank lik-wise. But still 
so large an increase in the liabilities of the agent of the 
German Government here is confirmatory of the general belief 
that it has still much money here. If, as we appre- 
hend, much of the French indemnity was paid in bills on 
England, the balance of the German Government wonld be 
constantly and insensibly augmenting as these bills became due. 
Besides this large possible foreign demand, there is a much 
slighter, but still important, demand for both coin and notes 
for the interior. Much more has lately gone out of the Bank 
than has been taken for abroad, as the following figures 
show :— 


14,616,000 
17,788,000 


Excess of Reported § Reduction of Coin 
Withdrawals and Bullion, 
of sullion for show. in 
Foreign Countries Bank 


over Receipts. Return. Difference. 
£ £ 


181,000 
302,000 
. 283,000 
1,888,000 766,000 
And in the same period, the circulation has increased :— 
£ 
By the last return, on the 17th July the circulation was.... . 26,165,000 
On the 26th June the circulation Was .......ccccccceseeereeeeeee 25,213,000 


Week ending— 
Juiy 3 


880,000 
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of England is being diminished by an important home de- 


mand for currency consequent on our universal ity, as 
well as by a much larger demand caused by the needs and 


transactions of foreign Governments. 

Upon the whole therefore, we are inclined to regret that the 
directors of the Bank of England did not raise the rate of 
discount to 4 instead of to 3} per cent. on Thursday last, and 
(as far as anything can be predicted in so confused a market) are 

| much disposed to believe that they will very soon have to 
augment the rate heyond the point at which it at present 
stands. 


894 
-—so that the reserve in the banking department of the Bank 
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| THE AUGMENTATION OF THE ISSUE OF THE 
BANK OF FRANCE. 

Tue same law which authorised the issue of the expected 
French loan also authorised the extension of the limit on the 
issues of inconvertible banknotes by the Bank of France from 





112,000,000/ to 128,000,000/, the greatest issue of that paper, 
and indeed of any paper, ever made by any bank. And this 
important operation calls for several remarks. 

First,—at first sight it is difficult to see why it was needed. 
The circulation of the Bank ot France was not near, and 
has never been near, to its legal limit. Last week it was 
95,657,000/, and it has never before, we believe, been greater 
than 94,832,000/. The legal limit being 112,000,000/, it is 
natural to ask why that limit did not give scope enough? and 
why a further expansion was required? The reason assigned is 
that possibly the forthcoming French loan may require such a 
great extension of note issue. And on this point experience fails 
us. The only previous comparable phenomenon is the large 
loan of last year, and we do not know what the effect of the 
issue of that loan upon the issues of the Bank of France 
really was. The accounts of the Bank were suspended at 
that time: the loan was issued on the 27th of June, 1871, but 
the account of the Bank ceased to appearon the 8th of Sep- 
tember, 1870, and did not re-appear till June 29, 1871, 80, 
whether by design or accident, we cannot measure the effect 
of the loan upon the quantity of circulating paper. And 
therefore we have no guide from experience on the present 
occasion. But we confess we cannot imagine any such exten- 
sion of the limit to be at all necessary. The French loan will 
doubtless be payable by moderate instalments; the last was 
payable in sixteen instalments, in addition to the deposit of 
12 per cent.; and it is difficult to believe that an augmenta- 

’ tion of 16,000,000/ can be necessary. Such an increase can 

| only be a momentary assi-tance in the subordinate manipula- 
tion. For the ultimate payment to Germany it is of no use : 
Count Bismarck declines to accept the “ illimitable products 
“ of the printing press,” and requires solid payment. 

Up to the present time the Bank of France has exercised 
its power of inconvertible issue with singular moderation. 
Their notes are only at a depreciation of 14 per mille, though 
they have suspended specie payments since August, 1870— 
that is, for nearly two years. Indeed on this point ex- 
perience contradicts expectation. It might have been 
said that dangerous as the power of inconvertible paper 

| issue must be in any hands, it was most dangerous of 
all in the hands of a bank. The managers of the 
bank, it would be argued, will look to making a profit 
| out of it; the more they issue the greater the divi- 
= and therefore they will be in haste to let out 





all they can. A Government department, which does 
not expect a profit, and which acts only in the State in- 
terest, may be moderate, but a bank, which is to earn money 
for its shareholders never will be. But in real history the 
result has been different. The Bank of England suspended 
| specie payments in 1797, and according to the best authorities 
it was vot till about 1808, or nine years after, that any grave de- 
| preciation could be detected. During the suspension of specie 
| payments in 1848, there was no depreciation of the note of 
'the Bank of France at all; and even now, in the most 
hazardous and critical conjuncture that any bank was ever 
tried with, there has been very little. The Bank of France, 





| like the Bank of Eogland in the first years after 1797, has been 
| moderate in the use of its limit. Before the American 


li Ex eiive—the only comparable parallel—had been issuing 
| grein @:s for two years, the depreciation was 35 per cent. 
'| Tue maim reason we believe to be the same in both cases. 
|| Large and experienced banks cannot very easily be got to 
H augment their issues; it requires a change of habit for them 
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to do so, and they do not easily. change their habits. 

are in the habit of making loans, and therefore, if neceonar? 
issuing notes, only on the deposit of securities of ified 
kinds, or in discount of bills of a certain stamp 
and character, and those securities and those bills cannot 
be rapidly multiplied. The bills especially which such a 
bank is bound to take, do not by any means grow at will: 
they are based op actual mercantile bargains by kouses of the 
greatest credit, and these, far from augmenting, are apt even 
to diminish in the first period of specie suspension, which ig 
probably a time of commercial difficulty and depression, Ip 
this case, the Bank of France has an absolute control over the 
magnitude of its issues, such as no bank ever had before, 
Commonly the issues of a bank are made in two ways, by an 
increase of its loans, and by a withdrawal of its deposits, 
Over the first—over the loans—it plainly has complete power, 
but over the latter—over the withdrawal of its deposits—it 
plainly has no power. In England, since the Act of 1844, 
this matter, which used to be a point of stiff controversy, 
has been submitted to specific experiment. That Act 
imposes on each English issuing banker a fixed limi 
and if he exceed it by a 1,0007 he pays 1,0007. Under 
the fear of this heavy penalty, a banker is quite sure 
never to pass the limit prescribed, and the only way 
in which he keeps within it is by issuing other notes. When 
his own circulation approaches the legal bo , he issues 
instead of them the notes of the Bank of England. Other- 
wise he would never be safe. The deposits of English bankers 
are in all cases many times greater than their circulation, and 
the amount which constantly goes out in small cheques on 
deposits is very large. It would be quite idle therefore in 
an English banker of the present day to attempt to control 
the amount of his issues by diminishing his loans; the sums 
daily withdrawn from deposits would raise his issue, and 
bring him within the penalty of the law in spite of them. 
But the Bank of France is in no similar difficulty. The 
deposits are in comparison trifling. By the last accounts the 


figures were— 


£ 
BPMEID - ccoscotce snnvevetéggeasnedage esesapeosinnapheonnhe 18,840,000 
Loans (both to Government and private persons) 85,150,000 
URINE chovtmaccscnhedantinititinentszanhinbdcbaindeianstl 7,009,000 


—and therefore it is plain that the Bank of France hasa 
power over its circulation not possessed by any present 
English banker, and that its efforts to control the 
“voluntary” element—the loans—cannot be counteracted by a 
diminution of deposits which is beyond its contro], The depo- 
sits are too small to have so great an influence. 


The moderation of the Bank of France has therefore been 
an effectual moderation, because it has really the power of 
restraining its issues. And this power it has exercised :— 

£ 


The loans to private persons before the war were 30,315,000 
— now are eeecceccetooece 14,613,000 





oI erence cece 15,702,000 
—which is a most remarkable decrease at such a conjune- 
ture— 


z£ 
And the loans to Government now are.............+« 60,388,000 
before the war were 10,142,000 





DOSTIAGD . <rcvenstenindvasetenbeoditapbes sotatene 50,246,000 
—which, though it sounds large, cannot be considered immo- 
derate in such strange circumstances, and is probably less than 
any bank of equal position would have made, and been 
obliged to make, on a like occasion in any other similar 
nation. 
Still the increase of circulation has been very large :— 
£ 


The banknote circaolation of the Bank of 





URN GEE OD cnnsccpesccciniacsbtherehtenansods seoviibe 97,009,000 
Before the war it Was  .........ccoccoscosccecoseccseece 59,588,000 
SPORES EERE SER Ce TORR HEH eR eee eee eee 37,421,000 


Increase 
And at first sight it is perplexing why such a great 
additional issue should not have caused a greater deprecia- 
tion, The reason is that if inconvertible paper and gold cir- 
culate together, the receivers of paper at once pass it on, but 
the receivers of gold, if they can, keep it a | hoard it. In 
the case of the assignats the result in France was most re- 
markable. As soon as they were withdrawn there was 20 
necessity, as a theorist would have imagined there would have 
been, to supply a substitute for them. Immediately the gold 
which had been hoarded came out of the places in which it 
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wes Ani a little examination will soon show 
why this is so, Banking operations apart, the currency 
of s country is partly engaged in passing from 
hand to hand, but partly and much more in reserve against 
prehended difficulties. . The small hoards of petty trades- 
on small proprietors, and the non-banking classes generally, 
constitute the bulk of the circulating medium. If there be a 
disputable and an indisputable currency circulating together, 
the disputable never enters into the hoards ; it is too dangerous 
Il to keep. Although, like the French banknote, it may be nearly 
gs good as gold now, in a few months, when the hoard is 
wanted, it will not be at all so good. In consequence, 
3 much greater amount of inconvertible paper than 
might be at first imagined, can at first be issued 
jn any country (and especialiy in a country like France, where 
panking is ill developed, and whose private hoards are large) 
without causing so great a depreciation as might be ex- 
The whole usual coin saving, and as much more as 
can possibly be added to it, is at once deducted from the gold 
currency, and in consequence there is a great vacuum to be 
supplied by the new bank paper. 

These hoards of gold are of the test value when the 
inconvertible paper is withdrawn. They come out, and make 
a pew currency di y. And on that account as upon others, 
there would at first seem to be no difficulty in the resumption 
of specie payments by the Bank of France. Their accounts 
stand :— 


LiaBILILiEs. 
£ 
PGRN ONE Si 6S ce eb cbedbdi dine débictccccctendions 97,009,000 
Baasiealtns BOs | ss einssrbctsass cececccestercccsnetoose 18,640,000 
DR ited tahiti tadacentumakinnin tipens 115,649,000 


and the cash reserve is 29,797,000/. Now on 3lst August, 
1819, the corresponding account of the Bank of England was 
and the difference of the comparative magnitude of the 





is very striking) — 
£ 
Gircalation ....0...cecccrcceccocccocccsececccscesenes 25,292,000 
Deposlte  ..icssceccccrcccccocscccccccsecsceccesecess 
OUR cccccccocnnovsescosactecossecosvescopecce 31,596,000 


and the cash and bullion reserve was 3,595,000/; and 
it was in 1819 that the first Peel’s Act—the Act requir- 
a return to ie nts—was . 

the einai diceanitinds ces “tthe Bank of France 
are not common circumstances. Owing to the enormous 
payments to Germany, the demand on Paris for the 
precious metals must for along time be exceedingly great, 
and therefore the Bank of France—the bank which keeps the 
store of bullion from which all the export demand must come— 
is inevitably exposed to uncommon danger; and on tbis 

account the return to specie payments is deferred. 
We are inclined to think that ‘this policy is unwise. We 
|| think that if the French Government had at once repaid out 
of the first loan a considerable part of the advance made to it 
by the Bank, the position of the Bank would have been much 
strengthened, and that specie payments might have been re- 
sumed at once. But the management of the Bank of France 
has under tempting circumstances been so exceedingly good 
that a foreigner must censure it, if he does censure it, only with 
reluctance and hesitation, especially when the problem in- 
volves not only economical elements which he can be sure 
that he understands, but also political elements, of which he 
must be aware that a small part may be unkaown to him. 
The motive in France to return to specie payments should be 
very great; till she does England will enjoy the lucrative ex- 
é business which used to be transacted at Paris, and if 
she does not soon find a currency fit for large exchange opera- 
tious, England will keep by far the greater part of those 

Operations for ever. 


SPIRITUAL INTIMIDATION, AND THE ONLY 
PRACTICABLE REMEDY. 

Ture is no more difficult problem for a Government such as 
ours than how to deal with the kind of spiritual intimidation 
Which is exercised by the Roman Catholic priests in Ireland 
over their flocks. Asfor the physical intimidation, it is all plain 
sailing. When a mob, English or Irish, interferes to prevent 
voting in the way they think right, it is per- 
fectly easy and perfectly just, first, to punish all who can be 
, of the offence, and next, to declare an election 
Vitiated by the exercise of such an intimidation, thereby 
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defeating the ends of those who applied it. But it is a very 
different matter when disinterested, though  supersti- 
tious, moral and spiritual threats are the disturbing 
causes at work. We have promised to protect the 
professors of all the various forms of religion or 
no religion which exist in the United Kingdom, from the 
most negative to the most elaborate, from the secularist meet- 
ing to the Roman Catholic mass. We cannot protect these 
various sects and yet punish them for announcing their honest 
beliefs and convictions. If “the Peculiar People,” or any 
other sects, teach that it is distrust of God to call in a doctor, 
and explain the text—“ Take no thought for the morrow” —to 
mean that no man ought to have even a week’s wages in hand 
by way of providing against wants not yet grown clamorous, we 
do notsee that we can punish such teaching without incarring 
all the evils of persecution, of which not the least perhaps is 
the danger of stimulating the growth of the opinions perse- 
cuted. No doubt we can and must puaish any actual violation 
of the law to which such views give rise. If a parent lets a 
child die of a broken limb because he won’t show the dis- 
trust of Providence implied in asking a doctor to set it, we 
must punish such a parent. If a father won’t let his child be 
vaccinated from any superstition, physical or moral, about the 
results of vaccination, we must fine him. But we must 
adhere to the distinction between the liberty to entertain 
freely false theories, and the power to act on those theories in 
a manner which the State, for the good of the whole people, 
has forbidden. And so too in relation to the Roman Catholic 
priests’ interference in Irish elections. It won’t do, so long as 
we tolerate and protect Roman Catholicism, to prohibit the 
Roman Oatholic priests from giving spiritual advice according 
to their consciences. Their consciences may be, and often are, 
very unenlightened and ignorant, but there is no third course 
conceivable between tolerating them and not tolerating them. 
If we interfere to say what spiritual advice a priest shall and 
shall not give, and to what motives he shall or shall not 
appeal, we constitute ourselves the censors of his religion, 
and become partly responsible for all that we permit as well 
as for all that we forbid. Now it is obvious, we think, that 
this would be a most dangerous and untenable course. If the 
priests are to be punished for giving the best spiritual advice 
in their power, even though that advice be that a man will 
incur the peril of damnation for giving a particular vote, we 
had far better withdraw the protection of the law from them 
altogether. You carnot half tolerate and half persecute a reli- 
gion. If you are to get any of the benefits of toleration you 
must not give it the excuse of a partial persecution for dis- 
loyalty and rebellion. It is quite certain that the priests of 
Galway strained their spiritual authority to the utmost to 
return a candidate of their own way of thinking. And so 
far as they can be shown to have exceeded their proper 
sacerdotal functions, and to have exerted spiritual power 
for a purely political end, there is no more reason why they 
should not be punished for so doing than why an intimi- 
dating landlord should not be punished for abusing his posi- 
tion as a landlord to like ends. But it is very 
different when we come to cases where the priests really 
believed, or at least might have believed, that the salvation of 
their parishioners was at stake,—cases where certain political 
opinions seem to Roman Catholics to involve sins against moral 
and religious principle,—for example, cases of a contest turn- 
ing on the question of religious or purely secular education. 
Then it is quite conceivable that the very priest who was 
(morally) most worthy of his position would feel tne most 
imperious obligation to threaten his flock with hazarding the 
loss of their souls if they supported a secularist at the poll. 
Would the State then be compelled to look on idly while the 
priests were enforcing menaces on the electors, which, practi- 
cally, made the election a hollow form? Is there no medium 
between permitting every religion to say its say freely on 
spiritual and moral matters, and putting it down altogether ? | 
Are we powerless to prevent what looks like the most fatal 

interference with the political liberty of the Irish people, ex- | 
cept at the cost of a policy which would render it simply | 
impossible to govern the Irish people at all ? 


Surely there is this intermediate policy. We may entirely 
give up the notion of punishing the priests for any spiritual 
threats which they honestly use, except by invalidating the 
election when their threats have been proved to be general. 
We may fairly say that the theory of representative 
government absolutely implies a real individual option on the 
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part of every elector between the candidates, and that if that 
option is notoriously not given in any considerable number of 
cases, the person elected is not the representative of the people 
in the sense of the Constitution. Now how will such a rule 
operate? It will at least have this effect, that the 
priests will know that if they do not moderate their 
language, or else very strictly conceal it, the use 
of intimidation will defeat itself, because their candidate 
fl will not be sent to the House of Commons. They will 
therefore have a very strong motive tor either modera- 
tion or secrecy. And though we quite admit that the 
strongest influences of all may be secretly exercised through 
the confessional, we are also very well aware that it would be 
difficult to influence in this way the great mass of the people. 
Catholic conciences are probably not very strict in these 
matters. An Irishman who really wished to vote for a par- 
ticular candidate unwelcome to the priests, would probably 
find it convenient not to go to confession within the few 
weeks of the political contest, And when he went to the 
confessional again after the contest, he would express, and 
perhaps feel, though when it was too late, sincere contrition for 
his vote. All we want to do is to protect practically the 
freedom of the elector. If, as is very often the case, the 
priest's intimidation is only an excuse put forward 
by a Catholic elector for voting as he himself wishes to 
vote,—why there is then no real interference with his free- 
dom, and no reason for invalidating the election. But if the 
élector really wishes to vote in the way that is displeasing to 
the priests, there would be real protection—especially under 
the Ballot—in so far moderating the language publicly used 
by the priests as to leave the poor Catholics under the im- 
pression that their sin, if it be a sin, in voting against the 
sacerdotal candidate, is at most a venial sin. In fact, the 
practical mischief to be got rid of, or at least greatly modi- 
fied, is the system of denunciations from the altar. We 
do not believe that the most rigorous use of the confes- 
sional would affect the great mass of poor voters, and 
certainly not of hostile or hesitating voters, who are those 
who most need protection. But these are precisely the 
persons who are most likely to be constrained by any 
strong language used at the altar, and anything which 
rendered it prudent and politic for the priests to moderate 
that language, would protect this class of voters. Now it 
seems pretty clear that, if once the priests feel certain that 
the open use of spiritual intimidation will invalidate an elec- 
tion and so defeat their own ends, they will moderate the 
language of their denunciations from the altar, and so leave 
the electors who are disaffected to the priestly candidate 
at liberty to vote as they please. And if this could be 
managed we should get the best practical result which 
is possible in Ireland—perfect freedom from all restraint or 
persecution for the Church of the people, and yet a certain 
amount of practical protection for the political liberty of the 
elector. 


oo 
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THE PRESENT POSITION OF IRISH RAILWAYS, 
AND THE PROSPECTS OF A STATE PURCHASE. 
Tue debate on the second reading of Sir R. Blennerhassett’s 
Bill for the acquisition of the Irish railways by the State has 
brought the question once more to the front. The present 
Government, from its entering upon office, has had before it 
the problem of what to do with Irish railways, but consi- 
deration has almost unavoidably been postponed, not the least 
reason for such postponement being the amount of other 
legislative work which the Government has accomplished. 
But now many old subjects have been cleared off, and 
the speech of the Marquis of Hartington proves that 
the Government is attracted to this question, with 
a disposition, if possible, to acquire the Irish railways 
for the State. No pledge has been given, but the 
Marquis of Hartington could not have emphasised so much 
the necessity of doing something, or dwelt so much on the 
conditions of State purchase, unless the Government were 
preparing to undertake a solution of the question. As the 
result, in our opinion, cannot fail to be some proposal for 
State purchase, it will be useful to inquire how Irish rail- 
ways now stand, and what light has been thrown on the 
difficulties and prospects of State purchase by the history of 
the railways since the two Commissions which reported 

(emeness 1866 and 1868. 
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The last railway statistics of the Board of Trade are for 
the year ending 31st ro yrmstes Spal om these we compile 
the following summary o princi relating to Iri 
railways as at that date :— tah 

Mileage .....-ccoccereoressssseerssenesssnsesssveseesensossossersoessesees Tes 1,975 
Authorised capital .cs....cssssssceeseeeessesessessssnnenssssnssoreseseees 31199000 


CC 


Paid-up CAPItal....cccercevceersersesenerenssesncressesorereseoeresscsssesses £27,227,000 


——.. 
Gross earnings Peete eee £2,131,000 
Ditto per mile Pererttee  e  e 1,079. 





— 
TEeeeE pole en al eee ee, 
Wet caren gs ........ccccccccccessosccoccsccessetosevosecocnsscsccssccesseenees 21,044,000 
Average percentage of net earnings on capital paid up......... £3 16s 8d 
ds aie re ae 
Expenses per train Mile ....cccccrcsssceeseerssssreesenerseeeeceesesseseee 287 


Net earnings per train aaa eee 28 
Such is an outline of the particulars which a railway capitalist 
about to purchase or advance money upon the property would |! 
inquire for. His conclusion would be that the 2,000 miles (in 
round numbers) of the Irish railway system, constructed at an 
average cost of 13,500/ per mile, have been constructed for an 
unprofitable district, the return being less than 4 per cent, 
(viz., 3/ 16s 8d per cent.) on the whole capital. He 
would probably infer moreover—from the facts that the 
centage of working expenses on the gross receipts is as high 
as 51 per cent., and that the receipts per mile are as low 
as 1,079/ per annum—that the management is expensive, and 
that there is a great restriction upon the accommodation 
offered to the public. The trains are reduced so as to bring’ 
in as high a receipt as possible per train mile, but that receipt 
after all is not a high one, being only 5s 2d, while the working 
expenses absorb 51 per cent. of the receipts, although with a 
restricted running of trains they ought to absorb a much less 
proportion. 

A comparison with the railway statistics of the United 
Kingdom would corroborate these inferences. It will be found 
that although the 15,500 miles of railway in the United King- 
dom cost 530,000,000/ at the end of 1870, or about 35,000/ 
per mile, nearly thrice the cost of the Irish railways, yet the 
return has been 4:41 per cent. upon the capital expended. 
There is a greater rate of profit upon a treble rate of ex- 
penditure. No doubt English railways have hitherto been 
almost as unprofitable as Irish railways for the shareholders ; 
but the reason is very different, the cause of low profit in 
England having been the expense of construction, and in 
Ireland the want of traffic. This contrast with the United 
Kingdom appears still more striking when it is considered 
that the average receipt per train mile in the United Kingdom | 
was 5s 14d in 1870, or about the same as the average Irish 
receipt, but the train miles run per mile constructed were very 
different, viz. :— 


Train 
Mileage 
Miles Train per Mile : 
Constracted. Mileage. structed. 
United Kingdom .......... a decsiil 69,067,000 ...... 11,409 


Treland ..c.........csecccscerccesecee 

The United Kingdom, on the average, has thus about three 
times the trains which Ireland alone has. Still, as the United 
Kingdom has not done quite thrice the rate of business in 
Ireland, its profit ought not to be three times greater, unless 
the management, in proportion to the business, has been 
cheaper ; and this we find to be the case, the United Kingdom 
working expenses being 48 per cent. of the receipts against 51 
per cent. in Ireland. 

These conclusions, we need hardly say, are in harmony 
with the statements in the various reports we have referred to, 
and with the notorious facts about Ireland. The traffic is #0 
small that there are many lines which have not paid their 
preference and debenture interest, while one or two 
were shut up because they did not pay their working 
expenses. On the other hand, the Commissioners | 
who have reported assign a sufficient reason for the com-| 
parative expensiveness of management in Ireland. There has | 
been less amalgamation in Ireland than in England, and the 
multiplication of companies is a source of expense. 

Another point of some interest, and which may prove of | 
great importance practically, remains to be noticed. How | 
much of the capital sunk in Irish railways participates in the || 
fluctuations of the concern? and how much is guaranteed 48 | 
preference shares or debentures—the farther question arisiDg 
in the latter case as to the value of the tee? Unfor- 
tunately the Board of Trade statistics do not furnish a 
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sufficient answer to all these questions, but there is neverthe- 
Jess some useful information. In the first place, the amount 
of the guaranteed capital is such that the average rate of 
profit on the whole capital invested gives but a feeble idea of 
the unprofitableness of Irish railways property to those who 


take the risk : 



























Per 
£ cent. 
The ordinary capital amounts to ........... 14,935,000 or 55 
The preference capital amounts to......... 5,872,000 — 22 
The debentures and debenture stocks 
GMOUNE £0... ..cccccccrecccsecsvcrscescovercoes 6,419,000 — 23 
Dada cccccecscesscccevesscesoessce 27,226,000 — 100 


In other words, 45 per cent. of the Irish capital is ‘ prefer- 
“ence.” If the railways were very profitable, it would not be 
gs misfortune to the ordinary shareholder to be the owner of 
a stock bearing a small proportion to the whole capital ; but 
in the actual circumstances of Irish railways, such proportions 
indicate what ordinary shares must be worth. At 4} per cent., 
which appears to be about the average dividend on the prefer- 
ential capital, thatcapital, amounting altogether to 12,300,000/, 
would absorb about 585,000/ of the net earnings; and these 
net earnings, as we have seen, amounting to 1,044,000/, would 
leave only 460,000/ for the 14,935,000/ of ordinary capital, 
oran average dividend of 3/ 1s 7d per cent. Such an average, 
according to the usual experience, would imply a certain por- 
tion of the ordinary capital earning a high dividend, and 
another large portion earning considerably less than the ave- 
rage, the margin in some cases, after paying the preference 
and debenture interest, being little or nothing. The bad name 
attaching in these circumstances to Irish investments is not 
surprising, the worst of the matter being that, owing to what 
is really the large proportion of the ordinary capital, any im- 
provement of traffic must increase the dividends very slowly. 


We are not left to conjecture as to the absorption of a large 
part of the above profit on ordinary capital by a part only of 
that capital. In 1870, the ordinary shareholders in the fol- 
lowing six companies only received very nearly as much as 
the average balance that would be left if all the companies 
paid their preference and debenture charges in full :— 


Dividend in 1870. 




















Ordinary 

Name of Company. . -_——_——_—_ 

C-pital. % Amount. 

$ £ £ 

Belfast and Northern Counties ............ 558,000 5 28,000 
Dublin and Belfast Junction esee 873,500 4} 39,000 
Great Southern and Western sseee-| 4,167,000 5 208,000 
Midland Great Western evee-++-s-| 2,357,000 32 81,000 
eovveccosocococececcccoes .--| 1,000,000 5 50,000 

Total .... ssseseeseenonssonseeeee veesseseseseess--| 9,408,500 | 4113/7 | 440,000 





Thus 9,409,000/, or less than two-thirds of the ordinary 
capital, receives nearly the whole balance, the average dividend 
received being nearly 43 per cent. As one or two of the 
minor companies also pay dividends, such figures are enough 
to show the unhappy condition of the remainder of the com- 
panies—a very large portion indeed. It is quite certain that 
& great deal of the preference charges and debenture interest 
must go unpaid. This was the state of things, it will be 
recollected, when the Commissions reported in 1866 and 1868, 
and though the case may not be quite so bad now as it was 
then, it is still bad enough to form an important element 
for consideration in any dealings with Irish railways. 


We come then to the history of Irish railways during the 
last few years. We are inclined to think that the facts of 
this history will afford an agreeable surprise. There has 
undoubtedly been a somewhat remarkable progress— 


£ £ 
The gross traffic now is ...............sse--e0e--- 2,131,000 or 1,079 per mile 
Tn 1863 (the year for which particulars are 

ven by the first Railway Commission) 
ARE ie I a RR 1,519,000 — 91 — 


612,000 — 128 — 








—which is an increase of about 40 per cent.; or allowing 
the increase of mileage (from 1,598 to 1,975 miles), an 
ase of 13 per cent. in seven years. Neither comparison 
quite fair, forin the one case no allowance for mileage 
1s a and in the other there is an excessive 
new mileage infused into an old system bein 

usually much less ssisiiastive than the old ities. Still, 
2 increase of 13 per cent. in seven years, or 
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per annum, is a noteworthy improvement. The a 

improvement in the United Kingdom between 1863 and 1870 
was from 2,528/ per mile to 2,794/, or only 10} per cent., 
although the gross receipts increased 45 per cent. There is 
nothing to indicate therefore that the rate of progress in 
Ireland is much inferior to that of the United Kingdom, 
although of course it should not be forgotten that the busi- 


ness done in the whole kingdom is already much higher 
mile than it is in Ireland, es . ee 


_ In the same period the net receipts of the Irish lines have 
increased from 768,0002 to 1,044,000/—an increase of 
276,000/, or over 30 per cent., while the capital paid up has 
only increased from 23,518,0002 to 27,226,000/—an increase 
of 3,708,000/, or only 15 percent. The net profit has thus 
increased more rapidly than the capital. It is interesting to 
notice that some lines in Ireland are fairly progressive. The 


improvement in the above-mentioned lines has been as 
follows :— 


Ordinary Dividend. 
1863. 870. 








187 Increase. 
£ £ £ 
Belfast and Northern Counties .......00...066 8,000 ...... 28,000 ...... 20,000 
Dublin and Belfast Junction..............c.00008 35,000 ....0 39,000 ...... 4,000 
Dublin and Drogheda Junction .............+ 20,000 ... 34,000 ...... 14,000 
Great Southern and Western .................. 59,000 ...... 208,000 ...... 49,000 
Midland Great Western ..................ee0...... 74,000 ...... 81,000 ...... 7,000 
Rita nnchcine stipes himactias aces innaslidsaaial ws 32,000 ...... 50,000 ...... 18,000 
Total ec 328,000 ...... 440,000 ...... 112,000 


Thus the ordinary shareholders in the above companies 
divided 30 per cent. more money in 1870 than they did in 
1863. In 1871 there was a still farther improvement, as 
shown in the subjoined table—the total amount divided 
among the six companies having increased in one year from 
440,000/ to 480,000/, being equal to an average increase of 
nearly 4 per cent. on the capital affected. 


Such are the principal facts relating to Irish railways, and 
their bearing on the question of purchase is not altogether 
favourable, It is at first sight encouraging that the property, 
or a large portion of it, is apparently more progressive than it 
was thought to be some years since ; the State, if it purchased 
the railwa:s, could not be thought to be embarking in a good- 
for-nothing staticnary enterprise ; but this consideration also 
tells the opposite way. The State is encouraged to buy, but 
the holders of the property are also encouraged to hold out 
for a high price. And unfortunately the ownership of the 
property appears to be so arranged that an extravagant price 
must be paid. There is a large part very profitable and pro- 
gressive, and for that a price wil} infallibly be exacted, in 
which the expectation of profit will be discounted to the 
utmost farthing. It would not be at all astonishing if the 
fortunate holders of the above 9,408,000/ of ordinary stock 
stood out for a 50 or even 100 per cent. advance upon their 
nominal capital, in consideration of the future increment of 
value—the increase of their dividend in eight years, as we 
have seen, having been from 328,000/ to 480,000/. On 
the other hand, the holders of the poor sections of 
the property will hold out for receiving at least their 
paid-up capital back again; and it will be considered hard 
to force them to part with their property for less, although it 
may now be an unprofitable investment. The result will 
probably be that at the very least a compulsory purchaser 
will pay double for the prosperous capital, or say 19,000,000/, 
and will have to pay as much for the unprosperous two- 
thirds. The net revenue being now a little over 1,000,000/, 
it will be necessary at starting to face a deficit for 38,000,000/ 
at 3} percent. will cost annually 1,330,000/, and we may have 
more topay. The deficit, whatever it is, will be increased by any 
reduction of charges that may be thought expedient, 640,000/ 
(with a set-off of 120,000/ for savings by amalgamation) 
being the extent of the reduction recommended by the | 
Commission of 1868. Notwithstanding all these difficulties ; 
we believe that State purchase would answer. The Commis- 
sioners in 1868 calculated that their deficit would be made | 
good by the natural progress of the lines in eleven years, 
and the progress since 1863 goes far to bear out their calcu- 
lation. The undertaking may be gone into as an experiment, 
on the basis of a large reduction of fares, without any thought 
of favour to Ireland. But as regards the State purchase of 
all the railways in the United Kingdom, the inference is | 
that that undertaking must be commenced with a propor- 
tionate deficit, and it will not be easy to find the requisite 


2 per cent. | financial courage to undertake it. 
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l.—Drvipenps on the Undermentioned Ramwars in IReLanp in 
1870 and 1871 Compared. 















































| Dividend. 

1870. 1871. Increase. 
Capital. ;}———- oo ee 
% jAmeunt) % (jAmount; % |Amount. 

£ £ £ 
Belfast & Northern Counties} 558, 5 28 & | 32 1k 4,200 
Dublin and Belfast Junction| 873,500) # ; 2,000 
Dublin a d Drogheda.........| 653,000 36, ' 2,500 
Great Southern and Western}4,167,000, 5 5 y 10,400 
Midland Great Western .....j2, 33 81 4h > i 8,100 
ON 5 5. 6} 2 ly 12,500 
GH, Total ......cccccrsseses: , 4113/7| 440 51 2/ | 479,700] Si 5/ 39,700 








BUSINESS NOTES. 


Tus Worxrxse Expenses or Ratnways. — The report 
and accounts of the Brighton Railway Company confirm the 
conclusion which was suggested by the announcement of the 
dividend as to the increase of working expenses caused by the 
advance in wages and materials. The directors state in their 
report that they have paid 9,000/ more for locomotive coal 
alone—38,000/ against 29,0002 in the corresponding half-year 
of 1871, or an increase of 30 per cent.,—but farther informa- 
tion is afforded by a comparison of the principal items of expen- 
diture. The following is an analysis of the whole expendi- 
ture :— 




















Wages for maintenance Of Way ......-++--.--+99« 
— fer working of locomotives 
— for repairs, &c., of locomotives 

Salaries and wages (traffic expenses) 

Matcrials for repairs, &c., of locomotives 

carriag 


see neenennnenee 
eeeneeeeee 
seeeeeres 


ae — ee 
Coal and coke for locomotive working 


Wages for repairs and renewals of carriages.. 
— _ wagous ... 
Mat-rials anJ ballast for permanent way 
= for repairs, &c., of wagons 
New engines and tenders, less value of those 
broken up 


seeeee 


Perrrritt ttt ee 


Miscellane as .......0000-.+seeees «vee | 121,826} 110,578) 11,238) 10°2 
Badnet GRGREBOD ocnccccnceveesscesneecessncasoobonneenee s 


34,97 
eo | 11,241 
Total expenditure .............++. 311,815) 23,733) 7°6) 


These figures should be very carefully studied by those who 
are interested in railways. On the average, it will be ob- 
served, the increase of expenditure is 7} per cent., and con- 
sidering that the Brighton is a passenger line, on which there- 
| fore the increase of traffic in ordinary circumstances brings 
only a small increase of traffic, and that the advance of wages 
and materials has only told with extreme severity on a part 
of the half-year, such an increase indicates only too plainly 
| what the increase on goods’ lines must have been in the past 

half-year, and must at the present moment be. But the real 
state of the case is worse than appears from this average. 
Upon the principal items of expenditure, amounting to 
186,000/, out of 335,000/, the average increase is 24,0001, 
or 14°7 per cent.,and upon other items, which we class as 
miscellaneous, amounting to 121,000/, the increase is 11,0001, 
or 10 per cent. The average is reduced to 7} per cent., be- 
cause apon certain items—for wages and materials—on which 
33,000/ was spent in the corresponding half-year of 1871, 
there has actually been a reduction of 12,0007. And this re- 
duction, wh ch has been so beneficial to the Brighton share- 
holders, is open to a good dea! of criticism. 
hard to understand, for instance, how the wages for repairing 
carriages and wagous have been reduced, when the wages for 
repairing ‘ocomotives have been increased, or how the 
materials fir the permanent way should have cost nearly a 
third less than they did before. No doubt on the 
last point the observation has been made that railway 
companies wil get more for their scrap iron than they 
formerly did, and this will compensate for the increased prices 
they pay ; but at most this compensation could only cover part 
of the increased cost, or if it docs more for a time, it will only 
be on account cf the companies having had the good fortune 
to have contricts at a low price for what they buy for a 
long period, and perhaps no contracts for what they sell, so 
that for a time they get the full turn of the market. Such 
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good luck however can only be of short duration, and all the 
com 
As regards the decrease in wages, it is impossible not to be. 
lieve that there was either some extravagance before, orthat some 
repairs are 
easily managed. The result is that the regular increase of 
the Brighton expenditure, as shown in the last accounts, is 
really 35,000/ instead of 24,000/, which is the apparent in. 
crease; in other words, if the wages and prices of last half. 
year continue, the increase in the second half of the year wij] 
be 35,000/ and not 24,000/, and if these wages and prices 
rule higher, as in all probability they will, the increase wil] be 
much more. Such is the conclusion to be fairly drawn, in our 
opinion, from the Brighton report and accounts, The prospect | 
is very serious for the immediate future of railways, that is 
for the next few months ; but holders of stock should not for. | 
get that when prices fall their expenses will proportionately 
diminish, so that even a check to the increase of traffic might | 
still leave them an increase of dividend in the year in which 
it occurs. 


Fawcett is doing good service by the position he has taken up 
in regard to some of the provisions of the Mines i 

Bill. The provisions enforcing the payment of the colliers by 
weight instead of by measure are, he says, opposed to all 
sound political economy, and he intends to take his stand 
against all such proposals. There can be no doubt of the 
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panies will not have been so fortunate as the Bri 


postponed, which on a trifling scale may be a0 


Srate LearstaTion IN Puace or Oownrracts.—Mr 





wisdom of the view he takes, and we are glad to see its 
forcibly expressed by a prominent member of the Radical party, 
which seems so dis to echo every absurd cry which is 
raised in the pretended interests of the working man. There 
are two unanswerable reasons against all such legislation. The 
first is that they are intended, in some indirect way, to in-|, 
crease the real earnings of the workman, and that in the actual 
condition of industry in England, there is no class which 
possesses such remarkable opportunities for taking care of its 
own interests, and isso well disposed to use these opportunities, as 
the very class it is intended to protect. Mr Fawcett’s argument, 
which is precisely thesame in substance asthe one we used some 
time ago in reference to the Truck Acts, is excellently well put. 
He says—‘ Lately a week has scarcely passed without its being 
“ proved that, if the price of coals rises through the activity 
“of trade, a dermand is immediately made by the colliers for 
“higher wages, or for shorter hours. The employer knows 
“that he is just as powerless to resist such a demand, as the 
“ miller would be to buy wheat at 50s a quarter, when, 
“through a scarcity of supply, it had advanced to 70s s 
“quarter. Oan it be pretended that the colliers, who have 
“ formed such powerful trade combinations, are so feeble and |’ 
“go helpless that they cannot insist on having their wages 


“ paid in whatever manner seems most desirable to them!” 
There is only one answer to such a question. The workmen, 
by their powerful combinations, can enforce any terms they 
choose, and they are not a body therefore like the Irish 
peasants, requiring some exceptional interference from the 
State to prevent them injuring themselves by excessive com- 
petition. The second reason is, that if there is no necessity | 
for such over legislation, it must be mischievous. All inter-| 
ferences with trade are apt to be injurious, and here there 
no counterbalancing advantage even offered. Freedom of 
contract is essential in so advanced a society as that of 





England, and it ought not to be so readily tampered with as is 
now done. If there is any truth in economic doctrine, it will soon 


be necessary to repeal much of the over legislation which is 
now so much in fashion, but not till after it has y 


os ptitinnn retarded the welfare of the very people it is intended t 


protect, 


Locat Taxation in THE Unrrep Srates.—We extract 
from the New York Financial Chronicle the following i 
apercu of the local taxation of the United States in 1870 * 
compared with the year 1860. After all our outcry m this 
country about local taxation, it is perhaps some consolation t 
find how much worse offotherpeopleare. Theincomeof thel 
authorities of the United Kingdom, including about a third se 
fourth which is not taxation, is under 40,000,000/ altogether ; 
but it appears from this table that the people of the United 
States pay 280,000,000 dols, or about 56,000,000/. And o 
increase of the taxation has also been excessively rapid 12 
United States. In 1860 it was 94,186,000 dols, or 18,837,004 
so that the increase of the amount in ten years has been 
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or about 200 per cent. It may be said that the 
ee ts in America discharge many of the duties 
of the ial Government ; but even if we added to our 


expenditure as much of the Imperial expenditure as 
ae ed for debt, army and navy, post office, and 
| collection of the revenue, we should still be far short of the 
total which has been reached in the United States. The 


following i the table :— 
canes Taxes and Locat Desrs.—1860 and 1870. 













Taxation—Not National. Debt. 
; Aggregate 
—————_———__ | of Town, 
County, & 
&.) State,1870. 


a | ff 


dols. 


3,309,3 032,5 
| 16,860,438, 69,211,538 
| 3,451,442 6,725,231 
1,066,302, 2,788,797 














,309,655, 2,299,699 127,078) 2,594,415 
Missouri... 2,778,697, 4,402,227) 6,727,574, 46,909,365 
Wedraska ..0.00.-.--e000 262,505, 753,022 11,800, 2,089,264 
TIMID vinsesesd's- wosoen} see 298,411} 498,062 23,835 1,986,093 

Hampshire ...... 866) 3,255, 955,126) 318,666, 1,982,001, 11,153,373 
Jer oo 506 373,046) 2,397,348 4,646,330 22,854,304 
8,720,156 15,102,761| 24,727,391 159,308,234 
aboot 1 923,604, 228,351) 32,474,036 
ie ctiapemnarpemned 4,727,318) 6,501,941) 12,297,289 22,241,988 
177,653, 362,753 40,550 218,486 
diode 5,800,172) 4,263,898) 14,467,327| 89,027,131 
489,253, 1,680,399} 5,938,642 
575,005; — 870,833) 23,075,226 
056,261| 1,302,836) 1,022,482) 48,927,191 
$12,335, 227,879} 1,613,907 
40,329, 918,007) 3,594,700 
924,094) 55,921,255 
555,885, 431,551} 561,767 
1,507,605, 3,005,688} 5,903,532 
23,541; ti... 10,500 
267,201 31,571] 681,158 
12,508, —.. 5,761 
49,975, 1,531,594) 2,596,545 
132,171) 1,946) 222,621 
157,396 3,000} 278,719 
26,101) 793) 7,560 
80,419 47,534 





| Total ......00+..-.-. 94,186,746 281,180,312 68,640,089'77,746,115 134,794,108:368,676,753 





Ausievous Broxers.—Another decision of the Court of 
Queen’s Bench has now been given in the case of Armstrong 
v, Stokes, as to the interpretation of contracts made with a 
broker, who also bought and sold on his own account, in the 
event of the broker’s insolvency. The case was one of those 
arising out of the affairs of J. O. Ryder and Co., commission 
merchants, at Manchester. In June, 1871, the plaintiffs had 
sold Ryder and Co. a quantity of shirtings, payable at 30 
days, and on the 24th of July sent Ryder and Co. an invoice 
debiting them with the goods, consenting, however, on 
Ryder and Oo.’s request, to the postponement of payment 
from the 25th of August to the 2nd of September. Ryder 
and Co, failed on the 30th of August, aad the plaintiffs then 
discovering that Ryder and Co. had been acting as commission 
merchants for the defendants, sued the latter for the value, 
although the defendants had meanwhile, on the 11th of 

paid Ryder and Oo., and had not been brought into 
contact with the plaintiffs, the bought note delivered to them 
not mentioning the plaintiffs. The defendants maintained 


they were exempt from farther liability, because they 
had bona fide paid Ryder and Co. in the ordinary couree of 
; and (3) that the plaintiffs had been guilty of 
extending the credit of Ryder and Co. The Court, 
decision, rejected the first and third points of 
but adopted the second. Mr Justice Mellor, in 
e judgment of the Court, remarked that the general 
that the principal knew the seller trusted to his 
and the principal was not prejudiced by being held 
y liable; but it “was different where the goods 
sold to a party supposed to be the principal, and 
that party has been paid. To apply the rule of law 

liability of the undisclosed principal to such a 
d be to introduce intolerable hardship and in- 
lt might have been otherwise if the state of 
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“accounts as between Messrs Ryder and the defendants had 
“been such as to raise a question of set-off. The Court, 
“however, held that as the defendants had paid Ryder and 
“Oo. at a time when the plaintiffs, the sellers, still gave 
“credit to Ryder and Oo., the plaintiff could not, on the 


“ insolvency of Ryder and Oo., the buyers, sue the defendants 
“ as their principals.” 





Tae American Tartrr.—It was notified in Tuesday's 
Gazette, that a copy of the last Tariff Act of the American 
Congress has been received at the Board of Trade, and that 
the Act and a copy of the old tariff, with the changes noted 
in the margin, can be seen on app'ication at the Statistical and 
Commercial Department, Board of Trade. 


Erratom.—In the note relating to the German coinage last week 
(p.867) the coinage of 20-mark pieces at Dresden was erroneously printed 
as 636,627/ instead of 63,6272 The misprint was a very obvious one, 
the amount in 20-mark pieces being correctly stated, and the total 
addition of the column being also in accordance with the correct figure 
of 63,627/ for Dresden. 





THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Revenue 
during the week ending July 13 :-— 


Receipts of 
Week Ending 
July 13. 
£ 
QO vccsviccescceueen deidevecscneseesse eovbecees eo 253,000 
CN... Sek encascdccdddtptvepsodasedicdebdics dikcoate ‘ 257,000 
IND * sconces -ncsseesesnsnuceos sorabsemscatnbuctnnesie 226,000 
INI iiis patesannibinmesiaibeckehaaiann emi govennees 15,000 
Income tax........00.« ieee ltieiNiseiadiesiaimeaian Nilensihisiie 141,000 
Fe I vinneesestnenetindtnnin brtetdeniannincoueelis nil. 
Deda IRG creescece coves ccsonevesedesuagcosuencovecvan nil 
Cr Bee 50indcsdsnndscdtnensnsi aitoeneutenannintes nil. 
iis dns citintdittndi citdsedieddienectinte 38,282 
ONE + cinseaissiucnisinctgnitnnnceipudiintsts 920,282 


The total receipts of the previous week were 843,000/. 
The Exchequer issues of the week on account of expen- 
diture were 774,529/, viz. :— 


£ 
Interest of debt.......cccccccccscsccccccscccccsccocccoces 500,001 
Other charges on Consolidated fund ...........+++ 224,528 
Supply services (including Telegraph services) 50,000 
774,429 


During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :— 





Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances or July 6.......00006 2,094,136 ... 2,164,464 4,258,600 
_ July 13........0006 2,175,889 ... 2,158,664 4,334,553 
SROUUNNG iis cccsccerseusientee 81,753 sad 75,953 
SUIS ccc caceicceyctndes nae 5,800 as 








Joretgn Correspondence. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, July 18. 
The returns of the Bank of France for this week, last 


week, and for the week ending 8th September, 1870, are as 
follow :— 











‘ 


DEBTor. 
July 18, 1872. July 11, 1872. Sept. 8, 1870. 
f c f c f c 
Capital of the bank .......0+.+. 182,500,000 0 ... 182,500,000 0 ... 182,500,000 7 
Profits‘in addition to capital 
(Art. 8, Law of June 9, '57) 7,647,053 25 ... 7,648,509 45... 7,045,160 82 
Reserve of the bank and its 
DEANCHES .c00ccccccrccccocccccese 22,105,750 14 ... 22,105,75014 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 4,000,000 0 |! 
Special reserve ........scceceeeee 24,364,209 97 ... 24,364,200 97 ... ade 
otes in circulation...........+ 2,415,726,545 O ... 2,366,834,990 0 ...1,745,050,775 0 
Bauknotes to order, receipts 
pay able at sight........eccees 9,505,123 07 .. 24,583,997 24 ... 84,768,321 70 
Treasury account current, ; 
CEODILOT ceccccececoscescoccccces 105,684,185 93 ... 124480319 2 ... 178,779,821 41 | 
Current accounts, Paris...... 329,530,630 49 ... 240,441,644 91 ... 334,406,630 31 | 
Do branch banks ......... 32,712,362 0 ... 35,419,966 0 ... 107,365,156 0 
Dividends payable ....++. +++. “ 8,311,825 0 .... 11,991,700 0 ... 1394,076 0 
Discounts and sundry inte- : 
FOBED coceccccccccvocsocssesosnesses 4,767,943 63 ... 2,663,757 59 ... 13,771,799 79 
Rediscouuted the last six 
WBORILS ccoccccsccocceseocesecse 3,063,393 80 ... 3,063,393 80 ... 1,157,050 80 |; 
Reserve for eventual loss«s 
on prolonged bills ......... 14,000,000 0 ... 14,000,000 0 ... 
Interest on securities trans- 
ferred or deposited ......... 6,663,558 03 7870417 38 +. os 
Bills not disposable ............ 2,137,223 85 ... 5,532,437 96... oa 
DendeheS cocdicccscctsccecescssesses 1,938,178 68 ... 1,816,175 0 .. 12,412,834 0 
Total ..cccce-ceseeeeeeeeee 3-164,657,982 84 ... 3,088,315,447 46... 2.694,757,406 92 
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CREDITOR. 
Cash in hand and in branch f e f e f c 
BRTEB cccnccccccscevsnvccseressee 744,920,830 10 ... 740,624.503 34 ... 808,002,713 72 
Commercial bills over-~lue... 297,529 05 ... 2,390,472 2 776,687 60 
Commercial bills discounted, 
BOL yet ANC.......ceccreeeeveres $22,870,971 57 ... 293,046,463 57 ... 792,569,239 33 
Treasury bonds...........-..++++ 1,330,267,500 0 ...1,300,242,500 0 ... ove 
Commercial bills, brancn : 
BARRED coccccsccocsvccese oossssee 405 0 ... 201,755.488 0 ... 632,724,335 0 
Advances on deposits of 
| IRIN... caus ctheehieeiemsaana .793.900 0 . 45,337,400 0 .. 13,382,400 0 
Do in branch banks ..... 0. 4,098,000 0 w. 7,691,350 0 
Do in French public 
GOCUTILICS....<0.cc0c0--e0e, 17,482,900 0 17,106,100 0 . 53,417000 0 
Do by branch banke...... 7,118,350 0 . 7,110,850 0. 11,864,910 0 
Do on railway shares 
and Cebentures......... 18938400 0 . 18,836,500 0 . 44,796,200 0 
Do by branch banks....... 15,114,100 0 . 15,177,425 0 . 39,438,350 0 
| Do on Crédit Foncter 
DONA ..ccccrscccccsesseses 1,101,800 0 as 1,085,100 0 . 6,015 800 0 
| Do branches secccsesssane 604000 0 .. 662200 0 .. 1,527,390 0 
Do to the State (Con- 
| vention, June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 ... 12,990,750 10 
Do disposable..........+.. 66,460,568 81 ... 66,473,568 81 ... 90,557,187 21 
| Reates Immobilisées (Law 
Of June 9, 1857) «...c00se00e 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 
| Hotel and furniture of the 
bank, and landed pro- 
perty branches ...........+0++ 7,747,751 0 .. 7,645,509 0 ... 9,033,682 0 
| Expenses of management ... 198,356 76 ... 117.912 96... 1,332,865 35 
| Advances to the City of 
Paris, Feb. 11, 1871 ......... 59,900,900 0 61,000,000 0 as eve 
| sedi semteeintianpginenen 43,33 4i 42,683,614 62 ... 13,596,546 57 
Total cccoccoccccsseccocese 3,164.€57,982 84 ... 3,088,315,447 46... 2,004,757,406 52 


The above return shows an increase of 49 millions in the 
circulation, but a diminution of 15 millions in the Bank t 
| bills. The Treasury current account, which had decr in 
last week’s return by 19 millions, has again fallen by a similar 
| sum; these diminutions are due to the payment of the coupon 
| on the Three per Cents. The private accounts, on the other 
hand, exhibit an augmentation of 68 millions. On the creditor 
side the cash has increased by 4 millions, and the discounts 
| by 38 millions. The item of advances to the Government on 
| Socemney bonds, which had remained stationary for several 
| weeks, now shows an increase of 30 millions,and the advances 
| on bullion one of 7 millions. 
| Stocks of all kinds have continued to improve during the 
| week, railway and finance companies profiting largely by the 

better market. The rise in the prices for cash is however less 
marked than in those for account, in consequence of the large 
| sales by small holders to prepare for the loan. Business on 
| the loan itself, in anticipation, is now done on easier terms, 
| from a belief that the price of issue may be higher than 
expected. After reaching 1f 80c for sales unconditionally, and 





The Bill to authorise the Government to issue the loan ‘was 
| adopted on Monday without opposition, and almost without 
, observations, the only objection made to it being on Art. 4, 

which authorises the Ban to increase its circulation, if neces- 
sary, by a further sum of 400 millions—making a total of 
1 3,200 millions. Even the objection raised was rather on a 
| point of form, M. Buffet demanding that the article in ques- 
| tion should be detached, referred to a committee, and made 
| the subject of a special Bill. The Chamber wished to show 


|1f 30c for allotments, to-day’s rates are 1f 50c and If 10c. 
| The following are the latest quotations :— 
July 11. July 18. 
fc fc 
TRESS © creccoscccccsccseccecsesee . -_ 54 32} 
Fives .....-.sssccccsccsssessosseees 84 50... see 84 673 
Four-and-Half ..........00+0s008 TT BB. scercenes 76 50 
Morgan Loan ..ccc..sssesssessess "pet 496 25 
REND vce scescnccsccvesscconseeseese GB BB  cccceccee 67 25 
Italian Tobacco ........0..+s000+ GEE BD -cccaseess 477 50 
Ottoman Fives .......00..+.0000 BS 0 cececvces 52 0 
Debate, BOSD cccrecescocnsssies fee 312 75 
Russia, 1870 ........-..0seeseeree 95% commen 955 
Spanish Exterior .............++ BOE .. coccccece 28 
United States 5-20 ........000 | eee 104 
Peruvian 6 %......0.cceccseseeres Far OD . cemnsens 76 50 
NE racer catacenins thins SESE scsorenan 180 0 
Bank of France.............s000 le, 3750 0 
Uomptoir d’Escompte ....... I< eel ial 670 0 
| Credit Foncier .......+..se+0e+0- B52 50 vescsesse 865 0 
Credit Mobilier ............s000+ O85 -D corcen 410 0 
Sociéte Générale ............... wt 571 25 
ramte GaP ccxcescseses cocscese he 682 50 
Northern Railway............... 945 0 ....eeeee 955 0 
WEREINEND asndvecaheqhoconerinessent ae evee 502 50 
GREED cc cvenseseccoseqnessncoces SB1 2B ..cccccee 813 25 
BTA ccevececcosncevcneresevsces See D cevccectd 519 0 
Lyons-Mediterranean ......... Se. . ccmamtan 842 50 
\ PGOBD. cccsccaccmnsesswscccoves Bee D . catennces 567 50 
{ bouth Austrian Lombard...... GPO GB crcmssne 478 75 
| Bate Gate nvicicccsiesevcocesese SOB: BD covccccce 395 0 





| that it was unanimous in its desire to rid the country of the 
Prussians, and passed the Bill as presented, but many deputies 
this 


were doubtful as to the wy and the wisdom 
fresh increase of the issue. e circulation is still nearly 400 
millions below the late maximum, and although the Bank has 
hitherto exercised the privilege conferred on it with the 
strictest prudence, the extension given to its limit of emission 
is not the less a temptation to relax its circumspection in the 
nature of the paper it accepts, and an encouragement to 
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8 ion by the facility it affords to the discount of 
created in view of loan, and to advances to 
who may subscribe without having the means of meeting the 
payments as they fall due. Every fresh increase in the issue 
also increases the distance to the day when a return to cash 
yments will be possible. Nothing certain is yet known ag 
to the date of emission, but the opinion which at this moment 
predominates is that it will be the 27th inst. No pri 
will be accorded to the bankers or credit establishments, and 
their subscriptions will be liable to reduction the same as those 
of the general public. The agents de change will, it is saig 
be allowed to subscribe in depositing securities instead of 
money. for which however they will be responsible nally | 
and collectively. In this case the money would only be paid, 
on allotment. In the course of the parliamentary inguiry now | 
going on relative to the Government of the 4th September. | 
it has transpired that the cost of the Morgan loan, commission 
and all charges included, was 7f 40c per cent. The French 
agents had power to treat up to 9 per cent. 


The Chamber has continued during the week its task of eli. 
minating the proposals for new taxes, having rejected that on 
trade receipts by a majority of 355 to 299, and the increase on 
doors and windows, and on the personal and mobilier tax, by 
330 to 303. On the other hand, M. Gaslonde’s pro ac: 
cepted by the Government, of an increase of six-tenths on the 
patente, or trade licences, was voted without a division. The 
portion of the 200 millions demanded as yet obtained is 57 
millions, composed as follows :—Three per cent. on stocks and 
shares, 15 millions; two per cent. on mo loans, 3 mil. 
lions; and the augmentation of the patente, 39 millions. A 
proposal to double this last tax, instead of increasing it by 
six-tenths, has also been thrown out. The yield of the tax on 
stocks and shares is however uncertain, and will probably 
amount to a larger sum than the 15 millions set down. The 
Committee on the Budget had at first estimated that a two 
per cent. tax would produce that sum, and then fearing that 
that rate would be insufficient, increased it to three per cent. 
It is now said that the tax, as voted, will yield as much as 25 
millions. If so, so much the better, as many of the new im- 

sts are giving much less than was expected. The match tax 
is found to be so difficult of collection that the Committee on 


the Budget of 1872 has es favourably on the proposal 
to make the manufacture of matches a Government monopoly. 
By the rejection of the tax on trade receipts, a duty on raw 
materials in some form or other has become almost inevitable. 
The list of projects have been almost got through, as there 
only now remains to be examined the Bills on alcohols, to pro- 
duce 20 millions, on metals, 9 millions, and those for some 
minor taxes, 7 millions. These will no doubt be voted, and will 
raise the total to 93 millions, or if the duty on stocks and 
shares produces 25 millions, then to 103. If the requirements 
announced by the Government are correct, another hundred 
millions must be found somewhere, and this M. Thiers will 
endeavour to obtain from his favourite project, which he has 
never abandoned, and as the Assembly has rejected the 
other plans, nothing remains for it to do but to vote 
the duty on raw material. The Chamber is not however 
yet convinced that 200 millions are required, and this question 
has been the chief subject of discussion during the week. M. 
Magne maintains that 135 millions would be sufficient, and 
that even of this sum a considerable portion will not be re- 

wired until 1874. He is however willing to provide at once 
the full sum, in order not to have to reopen the question of 
new taxes again when the Budget for that year is brought for- 
ward. As the interests of the new loan in 1872 and 1373 are 
to be paid from the capital of it, the increased burden will not 
fall on the Budget until 1874. Consequently the 30 millions, 
representing the difference in the interest on the 3 millions 
at 5 per cent., as at present paid, and at 6 per cent., the loan 
will cost, | remain ble in 1873; the same 
may be said of the item of 18 millions demanded by M. 
Thiers to meet expenses of the loan, and which 1s for 
the interest of the 300 millions, about, of the capital 
raised in addition to the 3 milliards, but which will 
_ fall on the Budget from 1874. Those two items make 48 

illions. There is next a saving to be effected from the 150, 
millions set down in the Budgets of 1872 and 1873 for the, 
interests to Prussia on the three milliards. A h milliard | 
will be paid this year before the end of September ; the interest 
will then cease, and realise a saving of 6} millions for the. 
three last months of this year, and 25 millions for 1873. 4 
second half-milliard will no doubt be paid in February o 
March next, and save a further sum of 183 millions ie 
cessation of the interest for the remainder of the year. 2 
those sources a bonus of 98 millions will be obtained. As M.| 
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Thiers does not propound any use for that sum, a portion, 
be taken to pré i 


might evidentl en tc provide for necessities which are , 
ae ; ‘like the 22 millions at which he estimates 
| the deficit in the new taxes this year, and those which are 


essential, like the margin of 18 millions to meet unforesee® 


ropuirement | 
e deputies, by some of their votes, have laid named 
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of inconsistency, as, after starting with the 


open t0 9 © ich j 
: hat le haut commerce, by which is meant banking and 
see he firms, did not bear a fair share of taxation, they 


ut the Bills for reaching them by an income tax, or a 


canoe ae amount of their business. Thus public companies, 
and small, including co-operative associations, have to 


nly the patente, but also the transfer duty and stam 
= am aoe os 3 per cent. on their dividends, while suc 
firms asthatof MM. Rothschild, or those great merchants, manu- 
facturers, or contractors, who trade on their own capital, have 
to pay onl the first of those charges, which is the least 
onerous. The reporter on the Budget, M. Deseilligny, was struck 
with this injustice, and pro that the sum the companies 

id as patente should be deducted from the charges to which 
they were subject under the new tax on their dividends, but 
the Chamber refused to make the concession. 

The Bills on the lesser taxes not being yet all prepared, the 
Chamber commenced yesterday the discussion on that relative 
to the duty on raw materials. No progress was however made, 
as the entire sitting was taken up by a fresh debate as to whe- 
ther the amount of new taxes required was 135 millions or 200 
millions. M. Thiers, as usual, lost his temper, and challenged 
his adversaries to take his place and bring forward a better 
Bu As the Chamber wiil not risk a Governmental crisis, 
the ident will no doubt obtain the 200 millions, and in his 
own manner. 

The Customs tables for the first five months of 1872 give 
the following return of thetrade of France, compared with the 
same period in the years pan 1869 :— 

R 









































1872, 1870. 1869. 
francs. francs. francs. 
Articles of food ...-. - 811,205,000 ... 258,694,000 ... 249,345,000 
Raw materials ard 
natural productions 805,700,000 ... 899,546,000 .... 757,685,000 
Manufactures ......... 214,547,000 .... 182,175,000 .... 111,18€,000 
Other articles ........ e 70,883,000 ... 64,937,000 ... 55,104,000 
Tisenesnccdeene 1,402,335,000 ... 1,354,452,000 ... 1,173,320,000 
Exports. 
Manufactures ......... 806,255,000 ... 725,014,000 ... 699,046,000 
Articles of food, raw 
materials, and na- 
tural productions. 561,978,000 ... 521,112,000 ... 516,767,000 
Other articles ......... 74,907,000 ... 57,017,000 ... 49,386,000 
We cotoccibine 1,443,140,000 ... 1,303,143,000 ... 1,265,199,000 


The above return shows the foreign trade of France to be in 
a most prosperous state. At the end of April the imports 
exports had almost balanced each other; during the 
month of May the exports exceeded the imports by about 40 
millions. In both imports and exports the chief augmenta- 
tion has been obtained by manufactures, which in the former 
exhibit an increase of 82 millions on the five months of 1870 
and 103 millions on 1869, and in the latter 81 millions on 1870, 
and 107 millions on 1869. The major part of the exports of 
France still consist of manufactures, which form nearly 55 per 
cent. of the total, while the proportion of manufactures in the 
mports is only a little over 15 per cent. 


In the imports the articles which exhibit the largest increase 
compared with 1870 are the following :—Corn and flour, from 
44 millions to 91; table fruits, from 8 millions to 11; olea- 
ginous fruits from, 12 to 16; fresh and salted meat, 6 to 21; 
tallow and grease, 16 to 37; hides, 47 to 54; wool, 91 
to 101; oils, 3 to 6; indigo, 15 to 25; pottery, half-a- 
million to 2 millions ; cotton yarn, from 34 to 20; woollen 
stuffs, from 34 to 50; cotton stuffs, 11 to 38; prepared 
skins, 5 to 11; plaited straw, 9 to 11; machinery, 6 to 10. 
Among the — which have decreased are—Sugar, from 
40 millions to 32; coffee, from 32 to 14; cocoa, 5 to 1}; raw 
silk, 196 to 152; cotton, 131 to 115; guano, 21 to 5; coal, 60 
copper, 21 to 6; lead, 10 to 6; zinc, 9 to 4. 
rts, woollen stuffs increased from 90 millions in 
6 in 1872; leathern goods, 24 to 47; jewellery, 7 to 
me 6 to 12; tools, 18 to 26; slops, 30 to 47; re- 

, of to 45; corn and flour, 28 to 70; wines, 115 to 
6 to 10; wool, 19 to 29. Those which exhibit a 
mprise—Silk stuffs, from 208 millions in 1870 to 
2; cotton stuffs, 29 to 23; chemicals, 21 to 17; 
to 36; native raw sugar, 42 to 24; raw silk, 89 to 
, 31 to 24, 
returns for 1870 and 1872 represent exactly the quan- 
umported and exported in the two years, as the valuation 
the articles fixed by the Commission des Valeurs for 1870 con- 
to be applied. 
produce of the import duties on the articles on which 

have been increased exhibit an improvement on the 
results shown in the previous monthly return. The deficit in 
foreign and colonial sugar, compared with 1870, has become 
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,000f on pepper, there is a gain of 32, Coffee 


slow in recovering; the revenue on that article 
first five months of 1870, at 50f per cwt, was 
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11,740,000f, and in 1869, 11,308,000f; this year, with a duty of 
75f, the amount has been only 1,396,000f. The total import 
duties during the five months of 1872 reached a sum of | 
48,316,000f, against 47,963,000f in the same period of 1870, 
and 48,057,000f in 1869. The revenue from that source has 
thus remained stationary, although if an allowance is made 
for the loss of population (a million and a-half) in the annexed 
provinces, the import duties have in reality increased by about 
two millions. This augmentation is however insignificant 
compared with the sum of nearly thirty millions the new 
taxes should have produced. 


The movement of the precious metals in the same periods of 
five months was as under :— 





Imports. 
1872. 1870. 1869. 
francs. francs. francs. 
Gold bullion ......... 8,598,993 32,708,650 71,989,297 
Gold coin ............ 37,426,140 22,180,100 122,529,147 
Silver bullion......... 19,246,331 ... 17,953,254 29,313,150 
Silver coin ............ 97,713,012 30 225,240 49,045,257 
AMI ciccbodeacks 162,984,476 108,067,244 272,876,851 
Exports. 
Gold bullion ......... 5,632,250 ... 38,382,500 35,079,837 
CONE COR seh cccccccce 45,993,000 59,511,000 73,553,292 
Silver bullicn......... 4,859,800 19,571,200 ... 29,186,279 
Silver coin ..........0 16,417,880 13,787,400 27,969,473 
WOME ccttcaeacs 72,902,930 131,252,100 165,788,881 


The exports being deducted from the imports, the stock of 
gold and silver will be found to have increased by 90,081,546f, 
or 3,603,261. 

This excess of imports of the precious metals over the 
exports is almost incomprehensible, after the payment of half- 
a-milliard to Germany this year, and three half-milliards in 
1871. Taking the entire period of seventeen months, from the 
Ist January, 1871, down to the end of May, 1872, during which 
the payment of the 2 milliards wus effected, the movement of 
gold and silver, as given by the Customs tables, was as 
under :— 








Exports franes. frances. 
TPN, UID <ncinvececesenscennseesiqiniendanagtentas 528,825,636 
a oe 72,902,930 
—— 601,728,566 
Imports. 
OE BOE D bee sctensicrecoeemneeieaninndn 286,080,407 
TE  , Seen eee 162,984,476 
————_ 449,064,883 
Balance of Cxpe#xts ncccccccscsccsccccscoccocccocescoeve 152,663,683 


It will thus be seen that the sum of 2,000 millions has been 
aid to Germany, with a loss of about 150 millions only. A 
oreign debt can be discharged by goods as well as by money; 

but in the same period of seventeen months the imports ex- 

ceeded the exports by 486,831,000f. Consequently the pay- 
ments cannot have been made in that manner; and if the 
imports and exports of s and money are combined, it will 
be found that ce has received a value of 334 millions 
more than she has given, while however acquitting a debt of 
2 milliards. A large portion ef the debt was no doubt paid 
in bills and banknotes, but the greater part of these should 
have ere this found their way ak in exchange for goods or 
coin. France no doubt receives annually considerable sums from 
foreign countries in payment of the coupons of loans raised here 
in former years, and the higher rates which some European 
stocks command on the German markets may have also led to 
large exportations of such securities. The allowance made for 
the network of railway in the annexed provinces also reduced 
the sum to be transferred by more than 300 millions, but after | 
those deductions are made, the amount paid without any | 

equivalent in return is so enormous that there still remains a 

wide margin to be accounted for. 

The Government has presented the Bill for an inland duty 
on metals, excepting iron. As the production is quite insigni- 
ficant in France, the object of this measure is rather to permit 
the Government to impose a duty on foreign metals without 
violating the letter of the treaties. France, for example, draws | 
all her zinc from Belgium and Germany, and the Government | 
appears to fear that, when the treaty with the former country | 
expires, the Germans would increase the price of their zinc by | 
asum equal to the amount of the duty levied on that from | 
Belgium. By the formality of creating a tax on the native | f 
metal, the duty will be payable at once on the importations 
from all countries. The new tariff is as follows, per 100 kilos 
(2 ewts):—Copper, in bars or sheets, 15f; lead, 4f; alloyed 
with antimony, 7f 50c; tin, 30f; alloyed-with antimony, 25f; | 
zinc, 5f. This tax, as mentioned above, is expected to produce | 
about nine millions. 

The Suez Canal Company has, since the Ist inst., charged | 
its tolls on the gross tonnage of vessels, as announced, | 
result of the first ten days working of the new regulation has 
been that on 34vessels which passed,the receipts amounted 
to 574,520f; under the former system the sum would have 
been 384,890f ; the increase has consequently been 189,630f, or 
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over 49 per cent. The suit brought by the Messageries 
Nationales, contesting the right of the Canal Company to make 
the change, has been postponed. 

The following are the latest quotations of the Havre pro- 
duce markets, per 50 kilos (1 ewt), duty paid :— 

















same marks, 129f and 124f; Oomrawuttee, new, 101f; old, 95f; | 
Madras, good ordinary, 95f; Bengal, 68f. Importations last week, 
8,911 bales; sales for delivery, 2,643 ; stcck, 213,440, of which 51,250 | 
from the United States, against 79,440 and 60,720 at same date last | 
year. me 
Corree.—Rio, 152f; Guatimala in bond, 94f 50c; Hayti in bond, 


6,168 bags and 138 tierces ; stock, 79,939 and 820, against 152,642 and 
2,841 at same date last year. 

Hipes.—Valparaiso, dry, 97f; La Plata, dry, 133f 75c ; Montevideo 
saladeros, 84f; mataderos, 76f; Rio Grande, salted, 81f; Buenos Ayres, 
dry, 128f ; Tampico, 130f ; horse, salted, 70f. 

Woot.—Buenos Ayres, unwashed, 195f to 217f 50c 

TaLtow.—La Plata, sheep, 53f 624 ; ox, 54f 50c; 
to 52f 50s. 


r 10% kilos. 
ew York, 51f 50 





E Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 17th day of July, 1872. 
ISSUE DEPARTMENT. 


——— 


£ £ 
Notes issued............ 37,145,500 | Government debt...... 11,015,100 
Other securities ...... 8,984,900 


Silver bullion ......... 
37,145,500 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 





LIABILITIES. £ Assgrs, £ 
Circulation (including Securities ........ onnigiat 84,632,733 
_ Bank post bills)...... 26,612,642 | Coin and bullion ..... 
Public deposits......... 5,740,777 
Private deposits ...... 21,488,700 
53,842,119 57,276,166 


The balance of Assets above Liabilities being 3,434,047/, as stated in 
the above account under the head Rzst. 
FRIDAY NIGHT. 


exhibit— 


Increase. Decrease. 
Circulation (excluding Bank Post Bills) =... kan eeenes 
UG BAIN cceececnenmrerscensranseseees a 
ee 1,750,995 — ..2.-0000 
Government securities ...........cceccsess oe. °. \ iggenntaine 
NE I ccc cicnsnvesenatannatneaness OED an asacse .. 
SEIDEL ciebbsishcigisetbeehainendssnntueneniot ect ye ¢.  eesaeehs 880,548 
elles ih chdivsidipaciedbiiaaichepelieeimhin COP diets sas 
ED <anbeiiibulnadtasanpmlcdiuasibabekied: < vepg'*? * ghee ee 778,218 


The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 





GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, July 18th, 1872. 


The total clearing since the 3rd of January, 1872, is 
3,191,856,000/, as compared with 2,357,136,000/ in the corre- 
sponding weeks of last year, or an increase of 834,720,000. 
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Corroy.—New Orleans, very ordinary, 153f 50c; low, 127f; Georgia, wr 


89f ; Santos, 93f 50c. Importations last week, 6,384 bags; deliveries, April 10 


| Gold coin and bullion 22,145,500 | a period of four years, corresponding with the present date, 


22,663,433 | the “other” securities, showed, in 1862, a deficiency of 


Week ending Week ending Week ending 
July 17, July 10, July 19, 
1872. 1872. 1871. 
£ £ £ 

Thursday ............ 15,245,900 23,694,000 16,543,000 
Brides ...cccc.ceceeee 40,527,000 ...... 18,733,000 ...... 86,712,000 
Saturday ............ 23,948,000 ...... 19,933,000 ...... 20,819,000 
ae ccm cesentene 21,193,000 ...... 17,777,000 ...... 17,063,000 
Beeabag, ..ccccees.002 20,411,000 ...... 18,802,000 ...... 17,362,000 
Wednesday .. 14,570,000 ...... 14,887,000 ...... 14,324,000 
Total......... «+ 135,894,000 ....... 113,826,000 ...... 122,823,000 





FHFHRFRHRER 
[July 20, 1872. 


The following shows the amount of the Circulation, Bullion | 
in both departments, Banking Deposits, Banking en 
ending 





Reserve, and Rate of Discount, for three months 
17th July, 1872 :— 


a 

















te 


~~ 





21,500, 

21,636,513 
21,750,297 
21,555,455 
20,789,992 
30,699 321 
20,751,535 
22,381,811 
22,319,913 


17 


May 





June 


July 





| 


Subjoined is our usual table, affording a comparative view of i 
the Bank returns, the Bank rate of discount; the price of | 
Consols, tlie price of wheat, and the leading exchanges, during | 


as well as ten years back, viz :— 











7,145,500 

BANKING DEPARTMENT. are At corresponding dates! July 16, | July 21,| July 20, | July 19, | Julyar, | 
£ £ with the present week.| 1862. | 1869. 1870. 1871. 1872. | 
Proprietors’ capital... 14,553,000 | Governmentsecurities 13,385,646 
PROUD i oniiccisicberbinste 3,484,047 | Other securities ...... 20,780,087 Circulation, excluding| £ £ £ 2 | 
Public deposits, in- BIOORG cosccsagctcctscnsees 10,980,265 noni neat Wille £2,358,3°0 | 23,851,900 | 24,204,445 | 25,083,750 | 26,,05.236 | 
cluding Exchequer, Gold and silver coin... 517,933 ere ren oe ee 
Savings’ Banks, : Public deposits. .........! 5,223,980 | 4,172,711 | 5,670,324 | 4,936,781 | 6,740,777 } 

Cousmaissionsss of Other deposits ............ 17,063,630 | 19,933,351 | 19,868,575 | 27,185,017 | 21,498,900 
National Debt, and Government cecursties... 10,952,679 | 15,722,824 12,507,779 | 15,545,781 | 13,395,646 | 
dividend accounts... 5,740,777 Other securities ......... | 19,892,679 | 15,414,863 | 20,172,894 | 18,256,278 | 20,730,087 | 
Other deposits seccecece 21,488,700 Reserve of notes & coin, 9,963,500 ; 11,377,120 11,176,070 16,918,389 11,498,198 | 
sae and other 447.407 Coin and bullion ......... | 17,671,890 | 20,229,110 | 20,440,515 | 26,972,139 | 22,663,483 | 
ern ’ Bank rate of discount... 2¢% | 3% 3 % 2% 3% | 
45,663,931 | 45,663,931 | Price of Consols ......... | 93 6 | (88h 904 934 | 
FRANK MAY, Deputy Chief Cashier. Average price of wheat) 578 0d 50s 2d | 495 Sd | 588 6d | 58 4 || 

Dated the 18th July, 1872. Exchange on Paris(shrt)| 25 174 26 | 25.15 25 | 250 20 | 25 274 40 | 25 37) 50 


M1 17} 18 | 12) 2 | 


— Amsterdam ditto...) 11 16 16} | 11 10} 12 | 1124 17 
13 9§ 10} | 13 11 Ut 


— Hamburg@months) 13 72 8 (13 113 114) 13 12 14 
Clearing-house return... __ 81,197,000 {100,930,000 


The amount of the “other” deposits, as compared with 


: 


ee 
Qaewied@dme@iseertwe-c we = RP er ate kone ete a ea OM ues ee eH ll oOlUlULrnrethlUcrelel lr oe 


2,829,049/; in 1869, an excess of 4,518,488/; in 1870, 
a deficiency of 364,319/ ; and in 1871, an excess of 
8,878,739/. In 1872, there is an excess of 708,613/. 

In 1862, gold continued te arrive in large quantities ; the. 





The preceding accounts compared with those of last week demand for discount was inactive at the Bank, as the open | 


market possessed a good supply below the Bank rate; there 
was also little demand in the Stock Exchange, it being difi- | 


308.890 cult to employ money in Government securities at 1 pet, 
525,180 | cent. The American Tax Bill appeared with its string of | 


disagreeable burdens on trade, 


In 1869, money was easy, and there was some surprise | 
that the Bank rate had not been reduced the previous week. — 
The Irish Chureh Bill had passed through the House of Lords, 
with trifling amendments. | 


In 1870, the Bank rate was advanced from 3 to 3} per | 
cent., in consequence of the pressure at the outbreak of the | 

| war, and money was becoming dearer in the open market. 
| In view of the war, a Neutrality Bill was being hastily 
| passed through Parliament, to carry out the recommendations 
_ of the Neutrality. Laws Commission. 


_ In 1871, the supply of money continued superabundant, 

_ and moderate demand was experienced at the Bank and inte, 

_ open discount market, the rates in tbe latter bei | 

| easier, viz., at 2 under that of the Bank. Some withdrawals 

| were made on account, but not sufficient to cause *Y 
disturbance, and further impending withdrawals were 
at. Purchase in the army had been abolished by Royal War | 

rant, notwithstanding an adverse vote by the House of Lords 
on the Army Bill. 


| 
} 

' 

| 

' 
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The account of the Bank of France for the week ending 













shows the following changes :— 
Jaly 18 July 18. On lL Inorease. Decrease. 
AssETs. 4 £ x 
Casl....cerseeeeseseeneoes eeeeeeeeee 29,797,000 eco 29,625,000 soe 172,000 eee 
Private securities .... 31,938,000... vex 1,732,000... 
Treasury DODAS ...-.soseeeenseees 53,211,000 ... 52,010,000 ... 1,201,000 -.. 
ated sen-sssoreonvsnconnenveconece 97,009,000 ... 95,657,000 ... 1,352,000... ... 
deposits ......... 4227000 ... 4979000 ...  ... ... 752,000 
Private deposits speenerecnenene 14,613,000 one 11,981,000 oe 2,632,000 ... a 
The following are the principal items in the accounts of the 


undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement *:— 
THE NETHERLANDS BANK—Week ending July i5. 
July 8. Increase. 










July 15. Decrease. 
Assets. £ £ 
Coin and bullion .......0200000 12,611,000 ... 12,724,000 ... eco « 113,000 
Discounts and advances ...... - 5,416,000 ... 238,000... 
LiaBILITIES. 

Notes in circulation..........0 14,248,000 ... 13,995,000 ... 253,000 ... ea 
Deposits .o0.-seeseees-ceneseescnees we --. 2,785,000 ... ove - 134,000 
HAMBURG BANK—Week ending July 11. 

er ll. July 4 Increase. Decrease. 
Deposits of bullion, #c....... 1,420,000... 1,379,000 ... 41,000 ... 
AUSTRIAN NATIONAL BANK—Week ending July 10. 
June 10, July 3, Increase. Decrease, 
AssETs. £ £ £ £ 
bullion .........c000+ 12,183,000 ... 12,037,000 ... 146,000 ... 
Discounts and advances...... 1 + 16,666,000 ... 217,000 ... 
2 a 30,713,000 ... 30,171,000 ... 542,000 ... 
NATIJNAL BANK OF BELGIUM—Week ending July 11. 
-_ ll. July 4 Increase. Decrease, 
£ 
Cots and bullion ........00.. 0G . 4,997,000 ... + 127,000 
Discounts advances... 9,439,000 9,458,000 ... 19,000 
Circulation ...........csereecsseee 9,630,000 ... 9,559,000 ... 71,000 ... eso 
Digg eeits. .ne-.-vocccrnsereess-vee 3,834,000 ... 4,056,000 ... Ss 
Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin at 2s; 


the mark banco at-1s 6d; and the franc at 25f per 1/. 

Discount aND Money Marxet.—The advance in the 
value of money, which we noticed last week, has since con- 
tinued, and on Thursday the Bank rate was advanced from 3 
to 34 per cent., the minimum in the open market being at 
once raised to 3% per cent., and for bills having more than 
three months to run, above Bank rate. To-day there is a 
quieter demand, both in the open market and at the Bank, in 
consequence of the over provision made in anticipation of 
Thursday’s advance ; but the brokers show little disposition 
tolet the rates down, although there has also been some 
noticeable difficulty for a day or two in obtaining their terms 
for six months’ Bank bills. 

A little surprise has been felt at the movement of the Bank 
being only to 34 per cent. The necessity for moving at all 
has been caused by the combined effect of the purchases of 
the German Government in taking the bulk of the gold which 
arrives out of the open market, and of large remittances of 
sovereigns which have been made, it is stated to Paris, in con- 
nection with some concealed operation. As the resalt of these 
operations, and of the withdrawal of sovereigns for the inter- 
nal circulation, the bullion in the Bank has been diminished 
this week by 880,000/, now amounting to 22,663,000/, and 
the reserve has been diminished 778,000/, now amounting to 
11,498,0002. In these circumstances an advance became 
necessary; but as the design is to check the efflux 
of gold, it is considered that a sharper movement 
Would have been expedient. The immediate future 
will probably depend chiefly on the bullion movement, and 
the principal facts to be observed are—(1) that the German 
rovernment has still a large credit in London, and is con- 
tinuing to make purchases on a large scale, so that the bulk 
of the gold to arrive from America will probably be absorbed 
in that way; (2) that the American exchange is again at a 
| Point (1092) at which gold will not be brought unless the 
’ of money should rise on this side, and that the time 
18 also approaching when the American exchanges will be 
largely influenced by the supply of cotton and grain bills ; 
- (3) that there is a steady miscellaneous demand for gold 
orexport, and for the internal circulation. The probability 
“ems therefore to be that the Bank will be rather pressed 
upon, while in any case it must make some preparation for the 
impending payments in connection with the French indem- 
a The opinion is held in some well-informed quarters 
for a time short money may be easy, in consequence of 
large amounts kept in suspense in connection with the 
French loan ; but the permanent conditions of the market are 
we have stated, and we doubt if the easy feeling which 
may be induced will be of very longcontinuance. To-day how- 
aan foreign exchanges have generally risen, though we 
if this will bring any large supply. 
a principal changes in the Bank account, besides those 
referred to, are an increase of 2,058,000/ in the 
Private Securities, and of 1,751,000/ in the private deposits— 
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these figures indicating the pressure on the Bank in anticipa- | 
tion of the movement on Thursday. The circulation has 
diminished 102,000/, and the deposits 525,0002. 

We subjoin our usual quotations for mercantile paper |} 
having various periods to run, subject however to the remark 
that the market is for the momeut rather undecided, espe- 
cially as regards six months’ Bank bills :— 





Bank bills—3 months..............0..+.e00e0 per cent. 
Do © sem.“ pesccdpncsnnsbaenemae i per cent. 
Do <0: -ceteesodsianiiamennats 3 per cent. 

Trade bills—3 months................00.00+0 r cent. 
Do 4. aw" cecaveseewncntuenebiite 3 4 ‘per cent. 


Do 6 per cent 
The allowances for money at the private and joint stock 
banks and discount houses have been advanced, in accordance 
with the rise in the Bank rate, and are now— 


Private and Joint Stock Banks at call...... 24 per cent. 
Discount houses at call .,,.cccccc-scosesseeeses 24 per cent, 
Do at seven days’ nOtice  ...ceccovcsseeseee 22 per cent. 
Do at fourteen days’ notice .....cccccccrecees 3 per cent. 


It will be observed that the terms for long notice money 
are } higher than for short notice, which is another indica- 
tion that the present rates for money are expected to be 
maintained and enhanced. 


The discount quotations current in the chief continental 
cities are as follow :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
AMBCEAEE .00ecccccvecsecvsccecesocevers oe 23 4 
NI inde cintititioindidcidecclittiabeninted x: tecctninite : 

rs dis ‘essancleieshstchinlia nictinee detente DC 

IIE: on ninennieniahiaiens dette MR geaitemtees 3 
Ne ccectcasgumasiboudeedintamaaaetoe 2 autinaains 35: ; 
US cocvecuininnneecittinnetniie GE iseverees 2 
Atlas eevescecsenscecensoovensses. cevetee if cones ove 4 

FRED wrovsncentehcoremmumremerneveinannes ©.» eceoveges 4 { 
re © eecqcann 6 
SPIE crinteneneuiiapeteianatitinananienineniiniens eden 6 


Tue Srock Marxets.—The week has been one of very 
great depression, approaching on Wednesday almost to a 
panic, especially in the two departments which have lately 
been so weak—Central and South American stocks on the 
one hand, and English railways on the other. The ostensible 
cause most insisted upon, early in the week, was the continuous 
efflux of gold from the Bank and the probability of an advance 
in the value of money, and this cause has no doubt had some 
effect, a rally taking place on the Bank rate being raised 
with its usual accompaniment of momentary ease in the 
money market. The two weakest departments however 
have undoubtedly been weak from other causes, which lately 
we have often enough dwelt upon. Central and South 
American securities of the kind which have suffered most 
sensibly have always been intrinsically weak, and the almost 
complete collapse of Honduras stocks, though it was only to 
be expected, has naturally depressed the stocks of countries 
geographically adjacent, of which investors know equally 
little. In one or two instances, we believe, the depression is 
unfounded, but as the public embarked their money 
unjudgingly, it is natural that the depression should be 
unreasonable. There has also been additional real cause for 
weakness in South American stocks this week in tle prospect 
of a war between Brazil and the Argentine Republic. As 
regards English railways, we have only seen this week an in- 
creasing tendency to discount the rise in wages and the price 
of materials, which has now become overwhelming. While 
these causes have been operating, the gloom of the market is 
easily accounted for by the magnitude of the account for the 
rise which had been opened, and by the large amount of 
borrowing upon securities which are intended to be resold, 
and which must come to market as the margins disappear 
under the steady fall of price. To-day the weak tone of the 
market continued almost throughout the day until the very 
close, when there was a rather sharp rally, in consequence of 
a few purchases to close engagements for the fall. According 
to all accounts there is now a large bear account in nearly 
every department ; but as there are comparatively few new 
sales, the result is that a small amoust of purchasing has a 
great effect on the market, so that there are occasional sharp | 
rallies without any steady improvement. Comparatively littie | 
stock has as yet come forward for delivery. 

E.:et1sh GOvERNMENT SecuRITrIEs.—Consols were natu- | 
rally affected by the rise in the value of money, and had 
fallen up to Wednesday, the advance in corn also increasing 
the tendency t@ take a gloomy view of the autumn prospect. 
Since Wednesday however there has been a slight rally, and 
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to-day this improvement has been sustained, the closing price 
being 92% 4 for money and 92} § for the account. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


CONSOLS. 

Money. Account. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March and June 
Saturday ......... BBE cceeee BBE... 0000 ) — D2 ceeese Par to 48 pm 
Monday ...cccceece DBR aeveee GRP -cone ls to 48 pm 
OP centihinhitian O22 noe D 92 oo 92 Par to 4s pm 
Wednesday ...... 92) .. 92 oo 8 92 Par to 48 pm 
Thuareday cecccccce DER coorce GBR cocoee DBE coves  __ 2s to 5s pm 
Friday cccccesccese GU cnecce GER ctneee a an 2s to 5s pm 


The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 
Closing Prices Clesing Prices Inc. or 





last Friday. = or . 

Consols for money SOeeP ee Cee eee SEE eeEseSEReeeeeeee 924 2 eeecceses == 

Ditto BER, . cocnnorcoccerevensccecoecoesecesaneees 9243 33 ereeeeeee oat } = v5 
OTL Th. cocccecvecenesessessseverpnenpeegnennes SG = entaemane 923 ~ ‘ 
SPIE Th ecemnimmnaseitiaeceminiinidins aan | eens 924 § - 4 
Bank stock, last dividend 44 % --....+-++++-++ 243 45 cececeees 243 45 — 6 
India Steck, 10} %, red. at 200 Api. 30,1874 202 4 —seserseee Rs Sot, pile 

Do 5 %, red. at par, July 5, 1830 ......... LUDE 1G aveveovee ae 


| Excuegver Biris.—2s to 5s prem. 
| CoroyraL Government Securrrres.—This market has 
inclined downwards. The following show an improvement :— 
Cape of Good Hope (1900), }; New Zealand 5 per Cent., 3 ; 
ditto Consolidated, } ; South Australian 5 per Cent., } ; but the 
downward movement comprise—Canada (1877-84), 4; ditto 
|5 per Cent., }; New Brunswick, 1; New South Wales 
(1888-1901), 1; ditto (1872-1898), 1; Nova Scotia, 1886, 1 ; 
Queensland, }; Tasmanian, each } ; Victoria (1883-5), }. 
Foretgn GOVERNMENT SEcURITIES.—As we have stated, 
the event of the week has been the great decline in South 
American securities. Honduras, on Thursday, had fallen to 
34, additional information having been received confirmatory 
of the adverse reports respecting the Inter-Oceanic Railway, 
and there had also been a heavy fall in Peru, Paraguay, Costa 
Rica, Bolivia, and San Domingo stocks. Unfortunately the 
prospects of seriouscomplications, if not war, between the Argen- 
tine Republic and Brazil have occurred at the same moment 
| to discredit the leading South American securities, so that the 
entire South American continent, which has lately been 
borrowing so largely of England, is under acloud. In general, 
the entire foreign market has been weak—large sales of 
Turkisb, Egyptian, and Spanish, having been made, and 
| French stocks not having fully kept the reactionary advance 
which was in progress a week ago. Yesterday, on the ad- 
vance of the Bank rate to only 3} per cent., 4 per cent. having 
been expected, there was a rally in the leading stocks; but 
prices did not close very much above the worst. To-day the 
market was for the most part dull, but prices were good at 





the close, the market closing with rather a firm appearance. 
With regard to Honduras affairs, the following singular 
| explanation is again furnished by the Honduras Minister to 
this country :— 
| The despatches received at the Honduras Legation are to the effect 
| that President Medina was retreating with his forces, and that a Pro- 
visional Government had been formed, the members of which were fully 
alive to the importance of protecting the Inter-Oceanic Railway to the 
utmost, and prepared to forward its interests, and consequently those of 
| the bondholders, by every means in its powcr. 
It is not surprising that upon such ridiculous explanations 
Honduras stocks should fall heavily. 
The following are the changes for the week, taking the 
latest unofficial quotations :— 
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as follows with last week :— 
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Closi.g Prices Closing 
last Friday. this a 
Ditto 5 %, 1870 .ceccorccresssreeeseserecserenees 944 2 eubineee pe 
Ditto 5 %, 1871 ..+--c--scererseorenrersserenees O2E Sk —nneeevnee Re a 
Tiitto, Anglo-Dutch, 5 %, 1866 .....s00 Soe eee . 1 
Ditto 5 %. Orel-Vitebsk Bonds .......++00+ S142 ewes BEF OL 
Ditto 4 %, Nicolai Railway Bonds.......+« a cenais as 
Ditto 5 %, Moscow-J W ssccscsserneeee 91 2 comes OEP 
Ditto 5 %, Charkof-Azof Bonds............ ers me 
8 ish 3 ,— eeeeeeeeeee oe a eeereeses 4 —_ + 
Ditto 5 %, 1870 .roccccccrsccccccccccsvesesersoes Oe walk cnssamnan ee 
Ditto 3 %, 1871. .cocc-cecsscssveesees cpamenes’ SUR. ebulad i — 
Turkish 6 %, 1854 Or 87 v Oeeeeeeee 88 + 1 
Ditto 6 %, 1858 c.eccereesccnsereeeersseresorees 69 70 ereceseee * 
Ditto 6 %, 1862 cocrccrrrrereccesssseee svecseee 71 2 seeceeeee 1 ~ 
Ditto 5 %, 1865 +. 00 ees ceceeess: 61 + xd ececesece 51 ; _ 
TBBE .rccoccccccccccccecccesecsessocce 67 8} eeeccecee a - |] 
Ditto 6 % , 1869 secrorcosevccsesceeseres eosesees 624 ecccoscee 61, at 
S000 Th, BE. scienasenrennserenen . um Os, =% 
Uruguay 6 %, 1871 ...c..ccccccscccccccccccseses «TOR § eovvcsree 71 3 3 


Enouish Rartways.—This department has suffered very 
heavily, notwithstanding the slight rally occasioned last week 
by the announcement of the South-Eastern dividend. The 
Sheffield dividend, which was afterwards announced, and the 
details of the reports and accounts since published, have of new | 
given a dull tone to the merket, assisted this week by a less 
marked increase in the traffic receipts than we have lately 
been accustomed to. Even the most sceptical are now con- 
vinced of the reality and great extent of the increase of 
working expenses due to the rise of wages and prices, and as 
there is no disposition to buy till it is seen what is done at 
the meetings, all markets are necessarily flat, except for 
occasional rallies, caused by bears buying back. To-day the! 
markets have beea without material change until the close, | 
when there was a sharp rally, the readiness of the market to| 
turn on a few purchases being increased by reports as to the 
likelihood of the principal companies raising their tariff for 
goods so as to compensate the advance in wages and prices, 
On the other hand, the engagements for a fall are based, to | 
some extent, on the probability of a check to the trade of the 
country, in which case a high tariff could hardly be main- 
tained, and there would be another reason for a reduction of 
dividends. Both classes of speculators have apparently little 
that is very definite to go for, and everything will depend on the |} 
statements at tbe principal meetings which must shortly be held. 
In this market there is very little stock coming forward. 

The following shows the principal changes in the quoia- 
tions of ordinary stocks, comparing the latest unofficial prices : 

Closing Prices Closing Prices Inc. 


| 


last Friday. this day or Dec, 
CaeBemtae ccccccescrcccesssevcenececesevccsscenecece 1144 : eeeceeees 1123 3} - | 
Great TRRSOUTIR cccccssevcccesevevceseneccensesscuoenee 50 2 eeesees - | 
TReRTRGEM ccccocesscccsemscsnsnensccenetcess - 139 40 eeeeceres sat 
DRO A cocccccccscccocvvsvececcvcososocssoesescoeees 163 4 eos 161 2 - 2 
Great Western crete ccteeereeees ee eeeeee ose 1l , eseeeee 1123 § - 2 
Yorkshire .....ccccccocesessess 155 2 eeecees 5 - 1 
London and Brighton.....+.s.-s-cssevseseee eoeseee eveseeees . =e 
° ANd DOVET..0...000ceeeeeeee eae 233 4 - ¢ 
Ditto Arbitration Preference ......00+0--. 614 i cveceeeee o,. oe 
London and North-Western ......sssssssses 150 cone Be 0O- 
Londor and South-Western...........sseceseee 107 8 core 106874 — 4 
, 2 and Lincolnshire - 7 t eeeceeres 74 5 - 1 
M litan SOROS ewer ee ees Oe Tee See eeeeee sere seeeeee 7 eeeevecee 57% 4 + t 
Ditto District Seer eRe nett Settee eeeeeeeeeeeeeteeees «=U G VV #8 seeseeere 29% © 
Ditto ditto Preference ........s-secsessesseses 58 GO we we 
sereecconeescesccescesosece eceeeeeresesesceces ; ccccceese | i Ba 2k 
North Britighs .ccccscccsscscccscccesccccse woevcccvee TIE GE —s_ececcere - 69 sa 
N is SOs Cee eer eeeeeeseeeeces 1 - erry 165, 6 - 3 
ee eeeceneeseteces seeeeee 992 100 ccccccece 99. : > 
Ditto Preferred ....cccccsscscscercosssccesseees 23 5 —cevevveee 12D 5 ave ave 
Ditto Deferred.....ceccsceressvsceevsessereeseeses TBE 9 —esersnee M742 = —_lt 


The quotations for the leading debenture stocks compare 


Closine Prices Closing Prices Ine. 
last Friday. thisday. or Deo 











Great Eastern A 5 % Seecececereccocscosoosesees 115 16 eeeeesee 115 16 
Closing Prices Closing Prices Inc. Ditto 1867 Redeemable ........c0se-sseeeeseees 114 16 —s._cceee awe 
nae last Friday. this day. or Dee. Great Western 5% rene iz 1B seereee a 117 18 con 
OISLewsccccnccneccrcee OSS La Oot = 3 | Landon Chats & Dover artivrion % ion ass load 
Brazilian 5 *» BEE navesssenseseeneusencassensceses 97% 8} ececcccee 946 a 23 Metropolitan District 6 % Seereeecereescesenees 122 3 eeeceecee 122 4 con ees 
Ditto 4 1868 -eeeernnerernees 8s 90 Saas 87 9 a { The traffic receipts on eighteen railways of the United 
Buen0s AYTCS, 1870 oencscoserercseesecccsoescceee 85 6 aN nome ie Kingdom, of which a list is subjoined (including the principal: 
ies ck. railways), amounted for the week ending July 13, to 878,431), 
n zu M4, TB6R sevens neeeneeneene 823 senna ol) 2 — ~  } being an increase of 45,572/ on the corresponding week last 
Ditto 7 %, 1866 (Railways) ........-........ ee eM year. The principal increases for the week are :—London 
Ditto 7 $, 1806 (Pasha Loan)..nvewonw oo ee eR = ¢ and North-Western, 6,490/; Caledonian, 6,007/ ; Midland, 
Ditto 7 9, 1808 revere et - aeead M6 24 + & | 5,207/; North British, 5,104/; Great Western, 4,383/; Great 
° 9 BETO cccccvccescccsescccecess +s ssesces eeeeeeees ] 
Fd on arene ad oh St — on oo ; Northern, 4,014/; London and Brighton, 8,559. 
es %, 1871 seseenaeevaneesseennnetnnee att ek - deienits a - ¢ | RAILWAY TRAFFIC nem, Bossigtact 
PEC Ecemumennmen GRE wna OA © & Week's Receipts. Half-yearte date 
Ditto 5 & State Domain ................ ye 92) 3t —_—_—~ De. 
Ditto 6 % Tobacco Bonds........0.0...0.0..0. SSG ne cum 946 + 1 Inc. or Dec. Inc, or Dee. 
ERIE TUE scticstretmenstnmnsecnams LOO} LUE secseoree 100} 10h aca «se on = 
PRINT  enbbttnctacsretirctsecssctcnsntnectennee 14E E——sneseenne 144 —- 4 Corresponding Correspnde. 
Paragua y r %, 1871 sesneeseneesesnennnenn 8 vibe 703 - 6 Amount. week in ‘71. Amount. = pet t 
og pase nena eotaaie 100 a es . 4 & & 1 926 
Ditto 6 a einai ceial 763 Fe cee 744 5k a 1} Bristol and Exeter seeeee 9,476 + ] 70 eee 19,36 + 3,333 
ow Re adit eames oe CUMS danke 723 i Great Eastern ..,......... 41,182 + 572... 87,081 + 316 
eteerees 5 ST, Ban $0 Tt anevemee Alf + + { Great Northern ......... 47,379 + 4,014... 93,792 + So 
Ditto 3 %. 1950 <cccecccocscccsssescarseescssesee 63 See Lancashire & Yorkshire 62,135 + 3,026... 122,558 + 3188 
DELO 5%, 20BB noenccccceecsversevsesenesersenee ORR cenit ee, | London, Chat.,& Dover 19,230 + 1,621 ... 37,556 + "116 
Ditto 5 9, 1984 ceeseeseneenevmnemeoeee 556 Loveme OEE ¢ “G —* London& Nrth.-Western 162,152 + 6490... 321,336 + 17, 
ee —eeee———————————eESESo——E—Ee 
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Eee Ss 
Week's Receipts. ann Telegraph Construction, 3; Canada Company, 1; Anglo- 


—— =. ~~~, | Mexican Mint, }; City Offices, }; General Steam Navigation, 
<< o an 2; on Marine, } ; Ocean Marine, }; Peninsular and Ori- 
. Commuting . pndne. | ental Steam Navigation, 2; Ditto, New, 4; Union Marine, 
es ” a $; Commercial Union, }; London Financial, }; Patent Gun- 
London &South-Western 34,847 — 52... 68,555 








o + 2,039 | powder, +; Realm Marine, }; International Financial, 4; 
Leaten 00 ee te a = as es sie 7 seas Edinburgh Tramways have advanced }, and North Metropo- 
Man., Shet., veossceee ©8088 — 187... 17,018 — 485 , litan, }; London, Limited, have declined 3. 
District ... sion Z oe iis i= t i ee are invited for the second series of 100,000 
Midland ....seceeseeseoeee 1207 ... , shares in the Positive Government Security Life Assurance 
eer eeasereier’ 30 640 y — 7 or > la Company, the whole of the first series having been subscribed, 
South-Eastern ... ».. cae aie | ce Sole Ss and a portion of the second series having also been taken. 
*Caledonian ........ ceocee ,007 ... 1,077, + 73,617 | Pall details of the mode of issue are contained in the pro- 
| eevee. sens 7 ao * ep  aaenae spectus, and it is explained that the balance of the second||  ' 
eNorth Britisc..e-..ue..- 42,574 + 5,104... 819,048 4 70,983 | Series will be allotted at 5s per share premium, a higher|| 











premium being charged on the third, fourth, and fifth series 
when issued. The principal novelties of the Positive Com- 
pany are the strict limitation of the investments to Govern- 
ment securities, andthe issue of “a negotiable promissory 


878,431 +45,572 ... ese oe 
* In these cases the aggregate is calculated from the Ist of February. 
Forerex anp CotontaL Rartways.—The following are 
the changes for the week in this department :— 


note for each premium, payable to bearer, on the death of | 
Closing Prices Closing Pri . : , . ; 
Forney. last Friday. this day. ot the life assured, or convertible into cash to the extent of 40 
satitse Uastern Junction wacom, Bi BE LL «{ Pet cent. of the premiums paid at any time, three days 
| Det heath avwmeemerermerorennenes 24b 5 Xd srecseses Mp 5xd ... ... after sight, without forfeiting the balance of the sum assured. 
|| Great Laxem Iba rrr i7 : ome RR 8 BuLtion.—The following is taken from the circular of 
eaberg-Osernowits.nevevvcocores noes Mey Soon i's “| Messrs Pixley, Abell, Langley, and Blake, om the trans- 
‘Venetian Seeecereercerenssesseccesoeces 1 eeercesee 1 i 7+ eee actions in bullion during the week oo 

cet on teed 14f pr. anm. A ee 108k a Ys Gold.—The arrivals since our last circular have been considerable, | 
Ditto 6 % Preference ......... 21$ 2b Xd ....00000 214 232d... ... about 520,000/ having come to hand from America, in addition to 
BSambre and Meuse........ccseveerseesersererreeee - il ist seereeese AZ 128... ae 341,000/ from Australia, and 28,000/ from the West Indies. The chief 
Ba BURR renenomnnersnnons —  cecenmse 335 8 =, 9 export demand has been for Germany, and this has been sufficient to 
aM Ms eS NS a ae absorb current arrivals. Only 115,000/ has been sent into the Bank of 
Grand Trunk of Canada .....c.cerssereeeeeres et - # England, while 712,000/ sovereigns, chiefly for Paris, have been with- 
ao —— “Tame em sae” soeceenee ane anal drawn. 5,000/ was shipped, per Peninsular and Oriental steamer 
DT Tctadiichtemeciienacae: TE canes S009 oe sm Mongolia, for Bombay, and 50,0004 per Tasmanian, for the West Indies. 
’ * These are almost all converted. Silver.—There is but little doing in silver, the supplies on hand being 


Awentcan Sxcurtrizs.—These shares remain with little | limited. The price is 60%¢d por oz standard. About 48,0001 in bars 
alteration, with the ption of Eries, which have un derg one and coin, including a few Mexican dollars, were brought, per Elbe, from 


: the West Indies. About 12,000/ in silver coin has arrived from the | 
the usual fluctuations. Brazils. 

ae Tas Cetea ete _ Mexican Dollars.—A limited amount has come to hand by the West 
United States 6 % 6/20 Bonds, exchng. 46 91} J coccceeee 1 ; se “— India steamer. Prices show no alteration. We quote the old coinage 
Ditt> 1865 [sae ......scerereseeseresesensenees ot coneeeee oat } ne, ane 623d anc the new 597d per oz. The large amount known to be on 
Ditto 1867 Is ue .....scersersererersenseeeseesee t sroreeee 91S 2 o'§ its way from Mexico will probably arrive during the first fortnight in 
Ditto. 6% Funded Looe nee Me wwe SOE ce OF. 2 | August. The P. & O. steamer Mongolia, on 18th inst., took 25,000 for 

Atlantic and Great Western Consol. Bonds 33 a cman an. 7 Singapore ; 13,250/ for Hong Kong; and 2,675/ for Shanghai. 
Erie Shares ........ccsecses peneenenbencauanpanscoese $2 deonennn 431; — 23% Exchange en India for Banks’ drafts at 60 days’ sight is 1s 103d per 
inate Content Shanes essomnraconseneeneseares 1a 8 KO sessenees 1068 2-1 rupee. The India Council bills were allotted yesterday :—To Calcutta, 
1) Panance Genarel ahcetee eee a ee 1000s G2 4 sooner OB As = | 43,0001; Madras, 4,800; Bombay, 163,200. Tenders on all three 
Penasylvania Gen. Mort. 6 % Bonds, 1910 94 5 x0 — ccccesee O45 xd re one Presidencies at 1s 103d per rupec received 96 per cent.; the minimum 


INnt-St . as before was Is 103d. 
Jo ock Bawxs.—Those shares which show an ad- | o. ovtions for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
vance are.:——Bank of Egypt, which advance 1; Imperial, 1; | fine, 77s 94 per oz std, last price; ditto refinable, 77s 11d per 


Bank of British Columbia, New, 4; City, 4; London and | oz std, last price; South American doubloons, 73s 9d per oz. 
San Francisco, 4; Midland, 4; Bank of Roumania, }; New United States gold —- 2 per oz, none _ ee eee 
. : fine, 5s 03,4 ; ditto, containin; ins gold, 9 
- ath Wales, ¢ The following anon lower :—Chartered aa ‘een taet pelo : - cake silver, no Sie Viaeten dollars, old, 
tile of India, London, and China, 1; Anglo-Egyptian, | 5, 014; now, 4s i1jd per oz. Five-franc pieces, 4s 11d per oz. 
$; London Chartered of Australia, 4; North-Eastern, }; 


; A : : ; : According to the Gazette return of this evening, the move- 
7 Nt wp ui , — of Rio Janeiro, ¢; London and | ont in the precious metals during the week ended July 17 


s . has been as follows:—Gold—imports, 725,722/; exports, 
Teteerarus.—In Anglo-American a continuous down-|7},971/, Silver—imports, 140,6597; exports, 16,6231. 

ward movement has taken place, resulting in a decreaseof 5 on | There were no gold operations at the Bank to-day. 

the week. Some fluctuations have taken place in other 














descriptions, but there is no other notable change on : sti ned otiehiee is 
balance, with the exception of a rise of $ in Mediterranean En 
Extension, and a fall of } in Société Transatlantique. | rozspay, July 16. | Fasvay, July 19. 
Muyes.—British are regaining steadiness, but the move- | Tum. | “Prices Negotiated | Prices Negotiated 
|| ment is not altogether encouraging. Against those which have | om’Change. | — on 'Change. 
advanced, viz., East Bassett 24, and South Condurrow }, the canesesl Geert, | 23928) 233) 228 | 12% | 
following have receded :—South Wheal Frances, 5; Wheal i | = H | = | ee 
Mary Ann, 1; Hingston Downs, }; Tankerville, 4; and East 2500 | 2605 | 25 62 67% 
on, 3. Foreign descriptions remain but little changed. - 108 | 43 Mk | 13 ” = nat 
Oape Copper improve 3 ; Richmond Consolidated, 4 ; Colorado = | Be | So 3S 
Terrible, 4; Scottish Australian, 3. On the other side of the 2575 | 2580 | 2580 | 25 85 
list are Don Pedro, North del Rey, which have receded }; | Wate | inten | es | at 
Eberhardt and Aurora, 1; Panulcillo Copper, }; Vancouver li 374 1 424 | i 40 1 474 
Coal, }; Almada and Tirito Silver, }; and Yudanamutana, 3. a a ao _ 
MiscetLanzous Suares.—As a whole, this market has ss l- Sat Sue) ome 
fluctuated considerably in demand and value; a prominen’ ma | ay | ak | Ca 
improvement is shown in Bolckow Vaughan, Limited, and the , les A SS ae 
following have also advanced :—Rhymney Iron, 2; Royal wt = “ , 
Mail Steam, 1 ; Foreign and Colonial Government Trust, each 27 774 | 27 8%| 37 90 | res 
1; Land Securities, }; English and Australian Oopper, }; ot) Soe | wo | 3798 
Fore Street Warehouse, } ; and Credit Foncier of England, 4. 27774) 2 84) 7 w | 29% 
| Auam declined 3; Phosphate Sewage, 3}; India-rubber, 5 ; with | 278% | 3700 | 37 95 
|| Nantyglo Ironworks, 1; Roumanian Government Iron Bridges, At Bed - - 
1; Spanish Land Mortgage, 1 ; Submarine Cables’ Trust, 1 ; 625 oot | 62 | 62g 
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BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 





Jan. 5 July 5...) DO5% sencseecsees 
April 6 Ort. 6...) DO 4% sso-e00-+ Oct. 









Feb. 28 Aug.81.| Do do 5 %......... Jan. 
May 31 Nov. Do do 5} % ..-... May,1 
dune 1 Dec. Do do 5 % Rupee Dbn..1 
June 1 Dec. Do do5 & do 
dune 1 Dec. Do do &% do 
. 16 Aug Do Deben. 5 % .. 
Do Bosds 4% 1 
Do do 4% _ under 1 


FRE 
“~~ we SBar~~ 
if 


April 6 Oct. 

April 1 Oct. % Bonds, 
Dominion of Canada in 1 

April 1 Oct. of Lon. 1877, 

dune 1 Dec. 1 De do 1 

Jan. 6 July &...| Do do 

April 5 Oct. Do do 1881 

Jan.A prJly.Oct/Metrop.Brd of Wrke, 34 % 





tine, 1868... 6 % 
PublicWorks 6 % 
Oct "73 Bolivia Scrip ...... 6 % 


Dec. |Brazilian, 1852 ... ae 
Dec. 858 .. - o% oo 






tS 
KRM 


July. |Egyptian, 1862 ... 7 % 
ab Second Issue 7 %| 
5001 
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PRICE CURRENT. 


FOREIGN STOCKS, BONDS, &c.—Conttnued- 




























— Closing 
Pr.ces. 
|Paraguay a 8 %| 70 72 
uly. Peruvian, 1865 ... 5 %)| ..- 
| Do 1870 cso. 6 %| 744 754 
wena" 3 %| 41% 42 
Pieeaeas Zell 8 %| 09" 88 
Mar. Sept. not applied Russian,1 
Jan. Jey . Nor. = = eueneeuge ~ 90 92 
June Dec. ar. | 
May Nov. 1 ote DO 1850 sccoreeee 3 % 2 S 
May Nov.) «+ | «+ D0 1862 ..0.+e0e- 5 %| 91 
April Oct.| 1 /*Jam. | Do ites. 1008¢ © % 96 97 
April Oct.| 1 |*Jan. | Do do, 841 158... 5 %/ ... «+ 
April «- *July | Do do, 1866, 1003 5 % 97 
April Oct. ... "July | Do do, 84/ 158... 5 %| ..- --- 
May Nov.,0.15*Aug | Do (Nicls. Rail.) 4 %| 752 76% 
Feb. Aug.) ... *Feb. | Do 1870 corre 5%) 94 95 
Mar. Sert. $24 934 
Jan. July 52 56 
ose 53 5&7 

June Dec. 1 77 79 
June Dec. 28} 282 
Jan. July. 79 81 
June Dec. 
April sean 
Jan. July eco cee 
April Oct.) 1 87 89 
Mar. Sept. 69 70 
Jan. July| 2. | Nov 70% 71 
Jan Taly nn 7 
Jan. Julv 63 65 
Jan. July 61 514 
Jan, July “ t 67 
Feb. Aug Do Guaranteed.. 4 %/102 4 
April ooetn : 
April Oct : 71 72 
Feb. Aug. 1871 6 %| 724 73% 
Coup. 1865) ... 3 ose 008 
Coup. 1865 not seeeeweeeceesoeses 14% one od 
Coup. 1865 not applied; Do CW ae ow 


Norz.—Dividends on the before-mentioned stocks 
payable in London. 
Jan. July| .. | .. |Belgian, ex 25f ... 24%) ... «+ 
May Nov.) .. | os» DO dO cecocceceere 44% | 994 
Jan. July! ... | ... |Dutch Cert.,ex12g 24%) a aes 
Oct.| ... Do do ey |.’ a 
Mar. Sept.| ...| .. |Frenchrentes,x25f 44% ... ... 
Gentes. oe Do do 3 53 53} 
an. July] ... | ... |Italian,ex 25f ... 5 %| 6562 663 
* The drawings are ev oon Sone Ree ae 


which asterisks are almost all other cases, 
where there are drawings, half-yearly. 








COLONIAL GOVERNMENT SECURITIES. 


an & July|Mauritins, 1873... 6%{100 102 
300000\Jan & July} Do 1878 
150000| May & Nov Do 


Feb& Aug} Do 
125000/May & Nov|Meibrne. Corp.1867-75 6%/ ... 
165500|Apl & Oct|Natal ...ccccccccsceseersee 6%/LIZ 114 
1 MayG Nov) Do _ .......ccccssssccsees 6% 112 114 
166000| Jan & July|New Brunswick ...... 6%/105 107 
1136800\Jan & July|New 8. Wales, 1871-76 5%|i004 1014 
4249800 Jan&July Do do 1888-1901 5% 103 104 
650000 Jar & July Do red. by annual 
draw. fm es 5% 100 101 
1000000 Jan @July Do tiers te "sy 5% 101 102 
93100 Jan & July New Zealand, 1891 ... 6% 110 112 
493500 Jan & July Do cseserseee 5% /1014 1025 
5000000 Quarteriy® Do Consol. 5% (1014 1024 
204000 Mar&Sept, Do 1891 ... 6% 111 113 
332000:.Jne & Dec Do 1891 ... 6% 109 112 


$1600 Apl & Oct! Do {225 Sf tasgt 6%) ose an 









250000;Jan & July Nova Scotia, 1876...... 6% 102 103 
225000 Jan & July Do 1886...... 105 107 
1850200 Jan & July 6%|109 110 
1377460 Jan & July 
290500 Jan & July lll 
0200 Jan & July 1991-1900 6%|112 114 


Do 1901-18 6%|114 116 


‘asmanian, 1895 ...... 1103 | 
490000 Jan & July) "Do red. 1808 to 186i os ee it 


Sete OeeReeeeeeeeee or eo: 
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AMERICAN STOCKS. 








Ef? 
| FF 


Name. j 











a seeseeceeseeses | — >= 93 94 
VOATS..coccseoereres | 
DO  cecccececocsecorenescoosess 6%| 1884 4s 6d ole at 
Oc 6% 1885 | 4s6d | 92 924 
Se ea hast 6% 1887 ” 91k 92 
ho. --<copenniihinehib=n, A) SONA Ltn 
Do Funded.......+ er eeceeses 5% 1881 4s 6d 38 
Do 19/40 ss+.ccsssssooneeeeeee 5% | 1904 | 4a 6d % 
Louisiana, Old eeerereneeeeces 6% eee As 6d ee 
Do = NOW seseveccerer 6%] woe | 4962 | .., 
Do LV G0 sevesvereres, o- | 406d |... ., 
Do dO sesesereceneees 8% | 1875 | 486d | 65 70 
Do do ser eeeeeeeooses 6% Ae 6d i 55 
Massachussets ....c.--0-200+. 5%| 1894 | Sterling) 92 95 
Do Seeeceecescesecceossoceeees 5% 1900 Sterling 92 WS 
D0  cccoscccssccrcscccssseseees 5%! 1889 Sterling 92 95 
No SO ePee eee eee sere eeeeeeee 5% 1891 Sterling 92 o4 
Virginia & cccsossccsecses B90] cco Sterling 48 52 
D0 cccocccccoccncsesoveccsecss see 4s 6d 38 4 
Do New Funded ........ - 6%) 4e6d°|... .. 





A&G. W. 1Mort.1,000 dols 7%| 1902 | 486d | 67 70 
Do 2 Mort. 1,000 dols ... 7%| 1902 | 486d | 60 62 
Do Con. Mort. -» 7%) 1890 (1007 paid) ... ... 
Do BischoffsheimsCet ts. on on 36 38 

7%| 00 all 94 99 
Do Leased Lines Rental r: mm " 
—_ 1902 38 
Atlantic, Miss. and 
Con. M Bonds. 7%) a. all 76 78 
Baltimore and coccecce OF) ove eve 103 
. by 
& New York Cen. Rail. 6%) .. | 486d | 78 & 

Cairo and Vincennes ...... oes all M 

Cen. Pacific of Calfornia.. 6% 4:61 | 82 84 

Det. & Mil. 1 Mort. Bonds ese 486d | 75 77 

Do do ow» | 426d | 75 80 
Erie Shars., 100 dols all pd. os | 4663 | 41 41} 
Do Ticket of Protecticn 
Com. attached ......... eee 46 Gd | nse vee 
Do7 % piven do... © 46 Gd | nce oe 
Do 6 % Convert. +. | Sterling} 92 94 
Do 1 Mortgage..........0 7%) 1887 | 4860 | uw. ww 
De DSc nonnnan 7% | 1870 | 46 Gd | use see 
DO 8 dO .occcorce.ssace--cece 7%) 1888 | 406d | we «. 
DoEuropean Agency Cts on 43 6d <- 
Illinois Central, 100 dols 
all paid....... w 4s 62 /105 107 
eee POPC ERROR ETE CET. +e 6% 1875 4s 2d oe - 
Do Redemp. Mort. Bnds $%| ... | Sterling}190 102 
eR see 7%| 1875 | 406d | we ove 
as = Louis Bridge ~ i as ign 
st Mortgage.........00+ ee r 
Marietta & Cincinnati Rail 
Bonds SOP eRe CHSC SHEET ERSEe 7% eee 48 6d 82 85 
Memphis and Ohio lst 
M evccee 2 eo | Sterling|100 102 


lst Mort. Gold Bonds 7%) .w.. | . +» ae 82 
New Jersey, United Canal 
and | Cee 6% | eee Sterling 98 101 
New York Central, 100dois 4s 08 
eeeceeserses © eeecee | eo on 
Oregon and tee j eee oon 68 72 
Panama General Mortgage 1897 |Sterling| 89 92 
a 60 dols shares je | aie = = 
st Morcgage ee eeeeee oon 
Do2nd do esecse..e . eee | Sterling) 99 101 
pine General sos 6%! 1910 | Sterling) 94+ 954 
Mort., (gua. by Penn- 1881 |8 06 98 











oe 96 98 
50 end eedenabe we | 406d | 47 # 
ReGen. Gove. Merignan 1% woe | Sterling) 93 95 
Union Pacific Land Grant 
let Mortgage Bonds... 7%| ... |all paia| 66 68 
Union Pacific Rail, Omaha 
AZC...erecerecereee wevve 8%| 1896 | Sterling)200 1€3 
West Wisconsin, ‘ 
Lana Grant., Mort. ... 7% eee = 
* Issued, 2,771,600l—reserved for exchange, 3,228,400. 
BANKS. 
Divi- sone ened reat s 
Autho-| dend | . Closing 
al 3 Prices. 
ny Be | 
5% | 1/10 8 & 
eee } 60 16 - + 
5% | 25/10 13 13 
5 % 20} 10 26 28 
. 318 S 3 
eee 20 
3 % 2| 8 ote 
4% 20|;10 6 
10 % 40)” 53 55 
6 % 2] 5 2 
22 % 25 | 25 | 51 58 
tes 20} 10 6 @ 
15 % 9 | 8| 910 
ise #0 10 | i9 10 
}) 8 % 60 50 | 62, 04, 
6% 10} 5| & 
ce 20,| 20 164 17h 
8% op | ai 29 28 
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BANKS—Continued. INSURANCE COMPANIES. 
Diviz MISCELLANEOUS. 
o-| dend i < Closing Au dend g c Closing 
-— rer 3 | Prices. peas | | yer Wems, = | & | Prices, | Divi- Closing 
farae- "tn ee eee Se dend Name titi 
——T9 & MCity ecncccommrnee| 20|20| 16 17 10 % |All‘anca Brit. & For. 100/11 a : = aig 
15 % Colonial eeeeeweereeteee 100 30 56 58 1 5. % ousted ee 
900000, aS 10| 4 S| "Se ee | 50 | i, Anglo Mexican Mint ....c-| 10 all | 15¢ 164 
we 25 | 25 | we one 60000| 15 % [British ani Foreign! | | 7 See aia % at © 
12 % Marine, Limited... 20| 4/11 12 Finance, Limited | 25 6t 68 
20/10/32 12% 20000; 10 % |Church of England.. : 50) 2) a ws \Avon-ide Engine, Limited .... 10 °1 rai 
ae se 5 % |Clerical, Medical, & Baugparah Tea Estates, Lim.| 10 all‘| "1 
20 | 20) 20 21 & f 114 % Rerlin Water Works, Limited) 5. all | 174 18 
cs 20 | 10/14 i6 aan Commercial Union 20 % Bolekow Vaughan, Limited. 35 | 8 96 
aman! 13 6 % Boston Cit “|| 
" ze} 23i| 4446 4% 3a M aocearting ye 8) 8B, fete cs 
12 % see 5% 5 Lpeblecieen ee Land........., 50 46 | 28 
6% 100 | 26 | 29% 304 10 % 6 + |British Indian Tea, Limited... al} & 6 
13% % 20 | 10 | 13 13% 7% % 3t 10 % British Ship Owners ............ 20TH) wns ane 
8% 25 | 2 | 21 23 ove 2 p.s. Canada Company ... - ......... 25 all | 86 87 
8 % 25)10| 9 10 2 +. (Central Argentine sees. Lite i TT ane. c00 
6 % 5 . % Ceylon Company, Limited . 20 | 15 17 
| 656|' nH * % : © Dc ticeadenrsinicnitnentibainecs 10| 44 && 
5% sort, iad asinitailtiarimaiaiveatintadsasid | 2 5 2 
100 |100 | 85 88 6 % |Guardian ...... | 50 5 % City of Lon. Real Property,L.| 25 12| 7% 7 
20000! 10 % € % |Home and Colonial! ly % City L’ cosccosenees| 00 | 35 | 114 1 
30 | 20 | 214 22% Marine, Limited...| 50| 5 | 3% 43 %|Colonial, Limited ..............| 50 20/18 19 
10 % L.|100 | 40 | 52 64 4 pr sh. Imperial Fire ......1..(100 | 25 | s+» Bp MD ccestcictensttbisnsthittiinitin 5O | 22R) ove vee 
10 % 25 | 10 | 123 133 10 % (Imperial Life ......... 1100 | 10 evo 5 % Copper "Miners of England, 
8% 20 | 20 | 24 25 10 % |Indemnity Marine...'100 | 50 |... |. URGE, csentgecctarenecons | 25 al} 13 
19 % | 50 | 20 | 59% 60} 16 % |Law Fire ..........++ oe 100 | DH ace 8 % Credit Foncier of England, L. 5 all ‘i 
% 60/15 | 46 47 4} p shiLaw Life wccsseeeee 100 | 10 | ae 8 % Credit it Fonterof Masri 6 10 | 108 11 
nt % ; 15 % |Lancashire ............ i= | 20 | 2 ove 14 % Crystal Paiace......ccocccocccesees! atx, 100 
10| 4 S 6% % |Legal & General = 8) we 7% Preference .......:+ sseeseee| SUK. 100 [115 120 
14 % 10 | 10 | 154 16 +» [Liverpool & London 6% Do6 % Perpetual Debentrs 100 ise - 
43 % 20 | 20) 14 16 Fire and Life ... » | z “ + |Darjeeling, Limited ..........+ all 
5 % |Lond.& 8. Western,L,100 | 20 | 15} 16} 6 % | Do Globe (12 anns)| ... | ... os 34 % Ebbw VaieStl, Iron, & Coal, iy 33 32 Et i it 
18 % |Lond.4 Westminster 100 | 20 | 66 87 22 % [London ........ccceeeeeee| 25 | 124 o> 7% Pere 7% Viceroy Mort.Loan| 100 90 
’ 6 % ited ...|100 | 25 | 29% 304 -» |Lond, & Lancas. Fire| 25 34) ee 9% Do9% Guar.by Egypt.Gov.|100 ail hot 8 
6 % litan, Lim...| 10 | 10/ 5 6 5 % |Lond. & Lancas. Life) 10 | 1 | a. 7 %| Do7 % Khedive Mort. Loan}100 | all | 79 80 
8 % |Midland, Limited .../100 | 20 | 24% 25% 44} % Lond. & Provin. Law| 50 | 43)... =a, Peyptian Com. & Trading, 1 20 B (aa) «, ca chee 
10 % 5| 4! 5 6 10 % |Lond.& Prov. Marine) 20; 2) 4¢ 5 5 %'English & Austral. Copper, L. 3 | + 2% 
6% eo 38} %|Marine ...........c0000e+ 100 | 18 eve 6} %|Engiish and Forei, redit.. | 5 Hy ry 5 
22 % 100 | 42 1142 144 15 % |Maritime, Limited... 10 | 2 oe 4 %\z European Com. of Danube, 4% | 
22 % 20|12|42 43 5 % |Merchaxts’ Marine.L 10; 2} 2 % Bonds, Guaranteed ..........100 | 10 | sso se 
BT » 8135 37 a N. ne re ~ ot = 2 os % |Fairvairn Engineering, Lim... 6 | 5 4 
$ % | aa Ocean venseeees 172 %|Fore Street Warehouse, Lim., 20 | 134) 25 
Pi » |Oriental & poner: 25 | 24). 6 %|Foreign and Colonial Govern-| 
20/10; 8 9 6 pr sh./P sesseeneneeneeee wee | ove ment Trust 6 % Bonds .../100 | all /107 109 
10 % 20 | 20 | 37 39 (6 pr ah.|Pheenix.....-..-.sorseees | tee 5%) D065 % cmeocneneserersenesererees| 100 | ali | 94 97 
6 % a ee 124 % | Provident +100} 10]. 6%) Do 6 %, 1871 ceeeeveeves seveuee 100 | all [102 104 
12 % 25) 25) 43 44 5 % |Realm Marine, Li 3) 12 2 7 % |General (‘redit & Discount, L.| 10 | 74) 10§ 10% 
20 % |Provincial of Ireland/100 | 25 | 93 95 200000 80 % Rock Life.......++.++ 5 10/ ese 15 %iGeneral Steam Na ion 1 15 | 14/32 384 
20 % 10 | 10 | neo ave 689220! 20 % |Royal Exchange......) Stk 100 . 10 %|Hooper’s Telegrph. Works, L.| 10; 7 | 8% 
17051} 8 % 100000 112 % Royal Insurance......| 20 3 aoe 6 %\Hudson’s Bay (Gov. & Com. of! 
..100 | 25 | 233 243 1500 725 %|UNION ....c0.0.c0ee0e002/200 | 20 . Adven.of Eng.,tradng into) 17 | all | 112 12 
10000; 8 % Do issued at 6 pm 100 | 10 n y eee cco MGB FITS wcccccscceseces) cco | Bll . 10 %\India Rubber, Gutta Percha, | 
40000| 18 % |Union of Austrelia...| 25 | 25 | 43 44 4000 22/ prs.) Do Life..........+.. eo] vee all . & Telegraph Works, Lim... 50 | 45 | 35 37 
0000! 20 % '50115| 45 46 100000 10 % |Thames and Mersey 5 %|International Finan. Soc., Lim| 10; 6| 4 
: Marine, Limited..., 20 2) 8 8% 8 %|Italian Land.......cceccseseeeee 10| 6) 6 
10000! 5 % |Thetis Marine, Lim. 20 5 } 114 124 ++ {Italian Irriga. (Canal Cavour)) 20 al 72 
40640, 10 % |Union Marine,Liver- 6 %| Do6 % Bonds, red. 1870 ...\100 | all | 77 80 
baie pert anaes coeees aris 2 9} 9% ¢ > Land Securities, Limited ......| 50 | 5 a R 
5000, versal eeeees ase Li Ex | 20 | all 2 
TELEGRAPH COMPANIES. 50000 10 % |Universal Marine, L| 20 5 | 12} 13% oo iooae Peeenstel aon Lae 50 | 30 | 15} 158 
% po ae Cuntiee Co., L.| Stk}100 | 90 85 
ooo ndon lasgow Engineer- 
Closing ing & Iron Shipbuilding, L| 50 | 25| 9 20 
Prices. GAS. - |Lydney & Wigpool Iron Ore, 8 9 


L.| 10 | .6 

5 %|Madras Irrigation ana Canal, 
Guar. 5 % by Indian Gov./Stk./100 |!01 103 

82 %|Mauritius Land, Credit, and 








14 116 | Aatho- 
ore eee rised 5 Paid. Name. 







































































Agency, Limited ..........| 10} 2| 14 2 
Issue. | 8 %|Nantygio one Blaina Iron- ithe a 
: : works “ Preferred,” Lim. 
a ees ag ig Se 5, a ee ... |Natal Land & Colon. Co, Lim. 10 | all | 33 3% 
rine, Limited 4372501\Stek.| 100 |c - aimee 18 %|National Discount Com., Lim.) 25| 5 3 1 
Meee Se . parenew nen _ coseneweewetos 7 10 %|National Steam Ship, Limited! 10 | all | 154 1 
Lim...| 8 8 20000) 20 Continental Union ......) 24 <o: Midiiee@ienne. nae.| 8 {all | 13 16 
sorsssreere:| 7 8 eee | oe | eens ... |Nerbudda Coal andIron, Lim. 1 \07/0| 33 59 
tee te eee % preference.| 264 w- |New Quebrada, Limited ...... Klail| 33 
con eee 23406) 10 UTOPCAN sevccesecessereees ve |New Sombrero Phosphate, L..| 10 | all | 54 6 
/ll 12 12000} 10 5 | Do NOW sereocsoreessenes 15 % |New Zealand poe 
& 120000] 10 | all |Gas Light and Coke,A..| 1 mais ao Limited| 25 | 2 3 5 
_ 10000) 10 | all | DO B...--.+»+esvereesseres 10 % |New Zealand Trust & Loan, L| 26 | 5 st 
is i | seono|10 | 10 | Dosrepi conv: Catia] 13 1s 7 %|\North British Australasian, L.|Sti.|100 | 62 
Mareeilles, Algiers, and 20000/ 10 | all » ©, 10 % preference} 19 20 10 % [Otago & Southland Invest. L.| 6| 1| 1 
seresecee Sed one 12000 26 all De D do seeeseeesweseorsss i 494 és Palmer’s Shipbuilding, Lim., B 35 25 ns dee 
eee Exten- 6 8 1560000/Stck.) all aot ccccccecsesroveeseses| 208 mn DoE 
on, Limited ...........- 26000' 124 | 12} | Do...... biiuhadieel ae ae) atnapionaniichaieetetineniave 3 a 
Do 8 % Preference.| 11% 12} | 39000] 12| 10, | DoNew;isf0.-..20| 15 16 7 Peel River Land & Mineral, alee So 
Pune 2 Sorts Basti, 56000) 60 | 432 \Imperial Continental ...| 66 67 6 %| Do New, 1867 scccccsscossces «- 50|10| 8} 9 
ae Oe Seeceeeeceoees o- 8=— eee — 40 all Independent eccececesessees a 68 10 % |Phosph G ano, Limited, A 
Sere cerreeceseecoess 92 10} 10 all Do. POC e ree eececeseceesesete 7% 8h j Preferred, Limi ted sient bane 10 all 113 11g 
Seciété Transatlantique 8000} 20. | 20 | Doscereseessennereeesnneree] 2h 254 7 %|\Rhymmney Lron..s..essess0s0e-00-0- 50 | all | 48 51 
Francais, Limited ....u| 20k 21 | 2500001)|Stck.| 100 [London sesrccswnscewene-on|263 166 7%) DO NeWiceeccersesosccsseeesscesee} 15 | all | 14 15 
Submarine Seeereserccocesess 225 235 150000: Stck. ali Do lst Preference « D7 120 7 % Rio de Janeiro C Improv. Z 25 | all 233 ve 
Do Scri eeecetesees 2 3 5 all (Oriental, Limited .....c00- 34 72 7 % Roumanian Gov. n Bridges 
West India & anama, L 5 30000, 5 2 j Do New Seeeeseeereetesere 3 st Annuities 7 % Certificates 100 | alt 83 RH 
ma 27000) 20 Ql [PHEMIE cccccccccccccecceces 334 154 % Royal Mail Steam .............-./100 | 60 | 86 838 
1 Stock 100 Do Se (OPP Oe eee SET SE TEMES eee 89 91 % \Scottish Australian Invest.,L. atk. 100 ou 95 
8600001 Stox 45 Do New O00 eesecesese coos 59 61 6 % Do 6 % Guaranteed Pref... Stk. 100 ad ead 
$000] 20 | all [Rio dedancivoy Limited] 36 37 | > (S0eiété Générale de Empire 
<xIEAN RAILWAY DEBENTURES. 60 | all [South Metropolitan .....| $8 90 | g %lsoutn Australian Land vorv| 28 | all | 33.30 
Principal and Interest Guaranteed by the Secreta y of 123 | all ocielineiibsancsdiidietianienntie 2 24 6 %|Spanish 6 9 National Lands| r v 
State for India in Council. 124 4 oe eeccccceccccsoess 7% 84 | Mortgage Certificates Sep 2000) all | 69 71 
oes.| Burr: y Consumers... sees] HE TE | :x-,, Submarine Cables’ Trust, .....|Cert}100 |101 103 | 


40 % Telegraph Const. & Main., 12 | all | 31$ 32 
«- | De Trust Certificates ...... 1.3.7} .0e | soe see 
6 % | Tobacco 6% Loan, guaranteed 

| by Italian Government . 


10 all |Western, A, B, a aud C... --| 16 17 


io. 0 | 2 | DeDivncccnscsnmcng 6 6 
































$ p. sh! ‘Tramways—Brit.& Foreign,L| 10; 3/| 7% 7 
DOCKS. Edinburgh ......-00ssessessees Ee 2| 2 2 
ivinbinetaines 7 “%| Lisbon Steam, Limited... 10; 5 6 
Autho-; ¢ 6 %| London, Limited ..........-... 10 10 | 114 12 
rised | @ . Closing 10 % North Metropolitan ......... 10 | all | 134 13 | 
Issue.| @ |Paid.| Name. Prices. .}| 10 % TR chincoesagen saeapatnimeinaiee Dain: 20-1. 3ee 
oma —— ass at ay i 10 4 a 2 2 
Do nie Loniass Stock 100 |East and West India ...... 118 120 8 % Trust and 1 Loan Company of 
ieee een aeoninsS See 208 60 Til cise csgeetamemiaenaetcne CAanadaeeeerecenee severesners| 20) 5 | OF OF 
vealiguias ane 1756607 Stock| 100 Loudon sed Si 52 64 | 10% Union Sonne Ship, Limited...| 20 | all | 25 27 
seeuseeees avense- ove i 100 | all | Do Debenture Stock 4%]... ... | 8 %|Umited Discount Corpor, Lim.) 15) 6| 7% + 
Stock| 100 |Milwall ....ccccrsccesessssees-| 34 3d salt [Upper Aasens Ten, Lémntses... lo jall| 2 
s stock! 100 THAMPLON ......cceceeeseees] BZ 84 4 ps.!Van Diemen’s Land 30 | 2 9 10 
Transferable by endorsement, without stamp 887071\Stock| 100 Commercial ...-++++-| 99 101 10 % West India & Pacific 20 | 0 ose 











FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest 


Rates of Exchange on 
Dates. London. 
PAPis....ccocccccccesssss. JULY 18  coceee 25.40 35 onsen Short. 
ANDEWETP ..ccceccecceees = 18 eeecee eee =: 
ameeeninn sadbucauete os BB ces BSRTG lw tse _ 
Frankfort... —— S eoeece ie eoceus _- 
eee = GB  ccccce : evccce - 
we hh +. 3 months’ date, 
es seeoveceseose = FF ccscse 621 coscee _ 
VICONE ..000-ccccccccceee — 17 ws» 11085 - - 
St Petersh rg — 1B aver 3244 eneeee _ 

MRBETIS ..00<0cc0000 26-0 aoe -té«~ Caos — 
Gibraltar ..eccocccorcsee Tuhy 10 «0000 | easel 96 days’ date. 
New York ..cccoccoose = 18  scoeee i) 60 days’ sight. 
Rio de Janeiro ...... hm eo OB | ee ad 
Walla cccoccccccccccccce = 2B coves ao - 
Pernambuco ........+ _- cove . _- 
Buenos A eeeseesss = = OS dl -_ 
Hong ces. covccsese July 11 ...... athe swell 6 months’ sight. 
Shanghai ..........0 — IL... GE = crceee — 





NOTICES AND REPORTS. 
STOCKS, 

Virginia Funded Debt-—2 per cent. of the coupon falling due 
on the Ist instant has been paid, the remaining 1 per cent. 
‘being held in abeyance. 

RAILWAY COMPANIES. 
London, Brighton, and South Coast,—The following is a sum- 


mary of the half-yearly revenue accounts :— 
-——First mimes 
872. 

















1871. 
£ 

GrOOS TOVEMUS......cccccccsceccceccccccccsecccessesesecccce 617,705 cvesccrecccese» 667,318 
Working expenses.....c.cccccrccssesseeseceserecee-s+-++ BOB, GE7 20-00 -eeeeeree 331,639 
Net TOVONUS ........0.cercccescvecsecsccceses 309,148 9 .00.....2-00000 335,679 

Balance from previous half-year .........c0ccce-- — By176 — seoeeeeeeseeeee 1,056 
‘ B1L,B24  coee eeveceres 336,735 

Preference ChATGes ....0crsereererceoree-sveseeseeseces | ae 
Available for ordinary dividend ...... © 27,697) ..+...-s0s+0++s 54,624 

—at the rate of }? per cent. per annum......... 25,649 (13% p.a.) 51,208 





Surplus .........ccccoccccscscssesesscocccccece «BEB cecceevvesvesee 3,326 

The capital expenditure during the half-year was 23,273/, and 
it will be necessary to accommodate the increased traffic to 
expend a further 90,122/ in the two coming half-years. With 
— to working expenses, the increased cost of coal was 








Capital Account. 
Expended, ee 
£ 
To Bist December, 1871.....0ccccserssserseseee 17,840,257 — seorssosesees- 17,627,278 
During the half-year.......cccssscsscresere-+s 33,274 — .....ccreccecee 156,274 
Total, 90th June, 1872 ......00+. 17,803,531 «..sesseseeeees 17,783,552 
Manchester, Sheffield, and Lincolnshire-—The -year’s 


dividend is notified at the rate of 2} per cent. per annum, as 
against 14 per cent. 

Royal Sardinian—Under the guarantee the company has 
now a gross income secured of 72,000/ per annum, ltalian 
eee sufficient to pay interest on Ist and 2nd class 

mds. 

Salisbury and Dorset Junction—The scheme of arrangement 
— the creditors has been confirmed by Vice-Chancillor 

ins. 

South-Eastern—It is impossible to present our usual half- 
yearly contrast of the revenue accounts, as the “ correspond- 
ing period” of 1871 represented only five months instead of 
six. The report, however, states that there was an estimated 
increase in gross earnings of 66,117/, and an estimated increase 
of 26,274 in the working expenses, leaving an increase in net 
profit of 39,843/. The balance of 15,174/ carried forward from 
the 3lst of December added to the profits of the past six 
months makes 258,714 available for distribution; and after 
es for interest and dividend on all loan and pre- 
erential capital the amount remaining is 135,395/. is 
affords a dividend at the rate of 34 per cent. per annum on 
the Consolidated stock, leaving a balance of 1,723/. It is pro- 
posed t> pay the preferred stockholders a dividend at the rate 
of 6 per cent. per annum, and a sum will then be left sufficient 
to pay a dividend at the rate of 1/ per cent. annum upon 
the Deferred stock; but the provisions of the Act render it 
necessary to retain the sum until the end of the year. The 
traffic receipts for the six months amounted to 776,935/, 

inst 710,818! estimated for the six months ending the 30th 
o June, 1871. The working expenses amounted to 376,711/, 
against 350,438! estimated for the first half of 1871, showing 
net receipts of 400,223/ for the first six months of 1872, against 
360,380/. The transfer of the Cannon Street Hotel to the 
company has been completed. Capital expended, 18,820,664. 


Alliance.—The half-year’s net profit amounted to 38,2951, in- 
clusive of a balance brought over of 8,375/. A dividend at the 
rate of 6 4 cent. per annum, free of mcome tax, absorbed 
24,000/, 3,010/ was placed toreserve—now 110,000/—and 11,285/ 
was carried forward. b 

Bank of anes 8,181! brought into the account, 
the divisible total is 33,032/. A dividend of 10 per cent. per 
-y ~ pga een cheetnetplinee neuen eateries 
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City.—The reserve is increased to 120,000/ by the addition of 
10,0001, and a dividend at the rate of 10 per cent. annum 
has been declared. The increase in the capital from 1,000,00q/ 
to 1,200,000/ has been resolved upon, to be effected by the 
issue of 10.000 new shares at a premium of 2/ per share, such 
premium to be added to reserve. 

Imperial.—The six months’ available profit was 26,480), 
out of which a dividend at the rate of 8 per cent. per annum 
is declared, 5,000/ is added to reserve, lea 38,4807, 

London and South-Western —Available ce, 7,657]. A 
half-year’s dividend, at the rate of 5 per cent. per annum, 
leaves 3,502. : 

London and Westminsier.—At the half-yearly meeting, the 
profits’ were stated at 204,620/, ing, with 1,731! bro 
forward, an available 206,351/. A dividend at the rate of § 

r cent. per annum, and a bonus of 7 per cent., were declared 
for the six months, leaving 6,351/ to be carried forward. The 
deposits were 25,832,735/, and the discounts 22,501,492/. 

London Joint Stock.—The adopted report exhibited an avail. 
able total of 134,200/, and a dividend was declared at the rate 
of 124 per cent. per annum, with a bonus of lls 34, mang 
together 30s per share, absorbing 120,000/, and leaving 14 
to be carried forward. At the corresponding date of last 
year the distribution was of similar amount, and 14,772/ was 
carried forward. The deposits and acceptances are 20,935,302/, 
an increase of 6,318,669/. The directors have purchased the 
premises occupied by the Poultry Chapel, which is in the 
rear of their present offices. ; 

Manchester and County.—The half-year’s net profit, including 
4,276l brought into the account, was 59,231/. The reserve is 
increased to 270,000l by the addition of 15,000/, and a divi- 
dend and bonus together, at the rate of 12 per cent. per annum 
absorb 40,493/. 

National.—A dividend at the rate of 9 per cent. per annum 
is declared, free of income tax, leaving ?,907/ to be added to 
reserve (thus raised to 108,000/), and 4,682! to be carried 
forward 


Staffordshire Joint Stock.—A dividend of 15s per share has 
been declared for the six months, carrying forward 5,618i. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Australian Trust—At a meeting of the eeny in liquida- 
tion, it was announced that all the liabilities of the under- 
taking have been extinguished, and that the liquidators had 
declared a payment in excess of capital at the rate of 1/ per 
share, ain on the 15th instant. 

English and Foreign Cretit.—The available profit for the half- 
year was 6,563, out of which a dividend of 5s 6d per share ( 
per cent. per annum) left 481/ to be added to suspense, 
5471 to be carried forward. 

MISCELLANEOUS COMPANIES. 

Ammonia, Bone, and Mineral Phosphate, Limited—Capital, 
100,900/, in 11 shares. The business to be acquired has 
established over twenty years, and has been carried on at 
Millwall by Mr George Cook, now retiring. 

Argentine Tramways,—Interest at the rate of 6 per cent. per 
annum, aud an interim dividend of 5s per share, are an- 
noun 

Birmingham Music Hall.—A call of 2 per share is payable by 
the contributories on the Ist of August. 

Cadiz Waterworks, Limited—Share ital, 350,000/, in 10l 
shares, of which 20,000 shares are offered for subscription, and 
will bear a 10 per cent. preference dividend. Cadiz is stated 
to be remarkably destitute of water, and this concession for 99 

ears is announced to be a valuable one. The population to 
supplied is 130,000, and the works are to be completed in 18 
months. 

Cape and Natal Steam Navigation, Limited,—Creditors are re 
quired to send in particulars of their claims to the liquidators 
by the 24th instant. 

Central Argentine Land.—The board ask permission to call 
up the remaining 10s per share. 

Estate Co 
annum, has declared, ad interim. 

Fore Street Warehouse—At the meting a dividend at the rate 
of 15 per cent. per annum, and a bonus to capital of 10s per 
share were declared. ; 

Great Oceanic Telegraph, Limited —The official liquidation 
notifies a dividend of 10s in the pouad. : 

Hop and Malt Exchange and Warehouse, Limited.—Creditors 
are my to send particulars of claims to the official liqu- 
dator by August 31. : 

London Graving Dock, Limited —Creditors must send particu- 
lars of claims to the liquidators by August 10. re 

Natal Land and Colonisation—The report states the position 
of the company is improving, the rents having increased over 
100 per cent. in two years. ; 

South Staffordshire” Iron Works, Limited. ital, 70,000/, in 
10/ shares. The fee simple of the Bretwell Hall and the 
Brettell Lane Iron Works and Rolling Mills, and a 30-years 
lease of the Wordsley Foundry and Girder Works, with plant, 
machinery, and i be ired for 48,000/, of which 
12,000/ will remain on mills are situated near 


- oe eee eee 





ny.—A dividend, at the rate of 6 per cent. per |} 





\\ 
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ridge, have railway and canal facilities, and are stated CORN IMPORTED AND EXPORTED. 


ont " le of turning out from 200 to The following is showi ities of veral kinds of Corn | 
ee ene peers 7) tons of ev castin gs per and Meal aes oo cach divides SE tae Daren: Kiugdom: and the qemntities 


ha of British and toreien Corn and Meal, of the same kinds, from the United | 
week. The vendors pay preliminary expenscs, and join the | Kinedom. in the week ended July 13, oe exported | 
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eee see oee 


ioaie Hotel.—It is proposed to issue preference shares to | Quaxtitizs IxportsD 1xto— ana cae ‘Reveoex | 
the amount of 3,300/. | ' The Colonial’ Total 
MINING COMPANIES. aot Scotland Ireland. — | British. > — Ex- 
Ashburton Tin and Copper Mining Company, Limited.—Capital, eee pe eer fee enema 
90,0001, in 5! shares. For 10,000/ in cash and 40,000/ in shares, Citi inae ase | ae tae 
this property, sapiens Ashburton, in Devonshire, will be saeue 10,080, 196,137} 165 oe 155 
transferred to the company. me eee Be i wd 
cioueal Copper Mining, Limited—Capital, 100,000/, in a . eaee se 55 | 
101 shares. ee ek car hy ge Cork will be ac- naa 1ai92), s5825 Box 
q . J for 60, in cash an K in shares. see | . 3 . | 

















Birdseye Creek Gol/,—Dividend, 2s yer share. ae 
Consolidated Copper Company of Canada, Limited,—Capital, elusive of malt..f {400.488 AAT STATE AOR IEG, AB LBL 18ND 























_ in 10! shares; first issue, 300,000/. The object is to Yaa a ae 
aust ‘the “ Harveyhill” and “Ives” copper mining pro- cea CE ry et pee ayes As ae 
perties in the province of Quebec, Canada, for 245,000/. = meal semenereen 2,084 bm we | 2,906 | 134 “138 

Dunraven-Adare Coal and Iron, Limited—Capital, 60,0001, in Fea meal aeseithliitenel a od ae > aa dod 
{ol shares. For 45,0001 in cash and shares the company will | feitwemsai"| < | | = | Dw ica toss. bce 
acquire 44 and 60 years’ leases of 868 eure. 6t nee (situated | Buckwheat meal...... Pare ” ! . 

to the Vale of Neath railway) upon which there are esti- oar ener eee earner 
close to be 15,000,000 tons of and 6,700,000 tons of iron- Total of meal ......... | 44.281) 26,555... ene ar 3% ©=—- 410 
necting 5 prank tml, Ten el | TASGE Sn mm oom) me _ 
har be increased to 20,0001 by further development. The ars | qrs | qrs | qrs |* ars qs | are | 
vendors guarantee, by an investment in the funds, a 10 per Malt secevsrssssevensenes vee | on | iow. ad 


cent. dividend for three years. eed entities ek ti ae, vena ath yan of | 
ee alls ° e followin a te vi | 
Nova Scotia (London) Coal Mining, Limited,—Capital, 80,000/, } British Corn Gitpatel- mnenteeh: Ger seetead teens Go. Scene ent eitieats et 


‘in Slshares. The purchase of some coal mines near Sydne , | Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
Nova Scotia, will be effected for 30,000/ in cash and 25,000/ : Cnaes Seay 38, BAS 





Quantities Sold. Average Price. | 
shares. qrs bush ad | 
Wheat....c.000.- Cee eeeeeeeee SPCC COTES SSOE ESET Oe 24,976 2 eet teeceee osee 58 + } 

a WEEE | calevdpsesssusoovnditing secseseccovesnceocs BIS & ncccceccccorce BW F 


Che Commercial Cimes. COUID. cintsnisicinistdtctasthensti as CDE ctinintnin | 2% 


COMPARATIVE AVERAGES OF GRAIN. 


ee ee ee ees Reed Sere. has ee The following is a statement showing the quantities sold and the averag> price of 
FOREIGN MAILS. British Corn (Imperial measure), as received from the Inspectors and Ufficers of | 







































































aa ora aan to ee of the 27th and 28th Victoria, — 87, in the aoe | 
; en y 1872, and for the corresponding week in each of the years from 1871 | 
Dusrimarions. | Despatch of ag from |Next Mail te 18883 
bom Southamptor. Aug. 1, M.,Aug. 12 QUANTITIES SoLp. AVERAGE Prices. 
Austrai Pecreccseeeseceesceceeereeeeeeesceeseseses via Brindisi Bia Aug. 9, E. Aug. 5 esteem tai 
TAI cn sneietierniennppeereevennnen- Tie MED recuse July 90, x.\uly 28 Wheat | Barley. | Oats. | Wheat. | Barley. | Oat. | 
Me awe: to | we el eel etl cade eT ee | 
wal a , CA Arg. Dsl . 
on ERC sgheemtmerta Pe Seandh geabes July 22, &. caeeien LETS .noeee 24,976 2 213 4| 2,739 6 58 4 | 4 : = . 
Brazil, esoesee( Via Li 1 ssooee July 27, £.;overdue _ | are 29,263 6 365 6 968 3 58 6 
ee ees wr lela Quebetsenees cre July 25, s.lsuly 26 | 1870......- $3318 7| 602 5| 143 6 | 8] 312] 66 | 
TURD cconccscsccsocseseseeee ceseorecencecesesenceces via United States July 20,£| — «. 1869...0000-. 39,368 5 289 6 629 0 | 50 2 320 | 26 0 
>: SI aiial hotel on cedrtieeeee tenn inahseimmenaierenny Ss DRO Ue 196Brecceoee| 25,642 5 258 6| 1024 1 | 65 0 37 4 | 811 
Cape de Verds..........00-00++ vhaeampnegueinenndael lnoboaiss iapuuialaaenniick Aug. 9, July 27 
Cape of Good Hope, Natal, and Ascension via Southampton... July 25, m.Aug. 11 a an 
{<< Southampton Aug. 1, a. July 29 
China, Ceylon, and Singapore......0.-.+.+0+ '<via Brindisi ...... July 26, &.\July 22 COMMERCIAL EPITOME. 
| (by French Packet July , x.July 28 5 
East Indies ke. | §via Southampton July 25, u.\July 22 FRIDAY NIGHT. | 
Falkland ae ag] Re see ro 4 ov aleae = In the corn trade this week the late inclemency of the 
Gibraltar and Malta ssessesecceesessreeeeesenee Vin Southainpton... July 25,a.July 22 | weather had the effect of heightening prices in country 
Malta ....50000. Hoenn: Coeereeesrecesesececeesere ao pw oy Eonar cobie’uihae 25 markets, thereby influencing prices generally. Foreign sup- 
cle iets ital tal July 23, e July 21 plies have been large, but the demand sufficient to neutralise 
Sin edienennntihianteninenpeacoentons aaastienhagens . by French packet... Aug. 2, MiJuly 28 any effect that fact would otherwise have on prices, which have 
fae ‘hed t jie HAMAS, wrens July 70, Bi yuly 38 remained firm, notwithstanding the finer weather lately ap- 
Newfoundland seers veee{ Vid Halifax .....000- July 30, siJuly 28 parent. Storms have again done some mischief, and the crops 
Zealand .. ....|Via San Francisco... July 25, §. ont : . . aes 6 : a 
sessenssarssassevesssossavenveaneevecvenseese|Wia Southampton... Aug. 9, m | Aug. 18 oa and irregular. Flour is steady and 
8t eseseeeeseseneesscovcesscenesereessroseeesee| Vis SOUtHampton... Aug. 10, u.\July 27 in fair demand. . , : 
in me aes eee es _ eck seesenene July > ~ hee Cotton has been inanimate during the past week without 
jo et ...|((New York) ....... -J wee See ie . 
Ditto by Cunard packet, via Cork. daemons’ \(New Yora) so... July 23, # on variation ; lately prices have dropped, and manufacturers are 
waite Unman’s packetdocverververenren| (MEW YOCk) sooo + July 3% 8) ne curtailing production. The latter fact. accompanied by news 
estern GE BITNI Reese cencesscoscces eteesive wececcccsocoosooooecs eee July 23, zi July 2 . . < : : _ 
West Indies and Pacific ........sscscsseseee dhatddadilaecadbaibeiadoesen Avg. 2, u.jduly 29 of failure, points to a further reduction in price, or at any 
Bahamas .......s0.00+0 eoereecoessecocencsescsnensece| soveweneeseceseneecesseseee Aug. 8, B|\July 24 rate a continuance of the present depression for some time, 
penne sree coos rorooree eesececessccooeces [taeeeee ecccecocccesccocece: ° Ang. 7, = eve and the great question is how long the prevailing or impend- 
MOO crmnnnmnzmnenerrererescmennnnnrees AUG %x|Suly 39 | ing low rates will continue without stimulating an increased 
Port-ou-Prince, Vera Cruz, and Tampico «. .....scsssseseeseem cvseeee AUS. BE] ove demand? To-day’s reports, both from Liverpool and Man- 
Senta Martha .......-ccccererees coccccoecocoosoosce'o tteneseeeeereres seteeereee July , bj wwe SiS chester, are of further depreasion. The price of mid i] g 
MAILS ARRIVED. | Upland at New York, July 18th, is 23c.~ Doth 
Latest DaTEs. The following return shows the quantities of cotton im- | 
= 15, from Inp1a, Cura, AvsTRALIA, &e., via Southampton—Sydney, May 30: | er and exported at the various ports of the United | 
risbane, 16; Greymouth, 16; Wellington, 13; Auckland, 11; Picton, 9; Christ- ingdom during the week ended July 18, 1872 :— 


a. 11; Invercargill, 7; Dunedin, 11 ; Nelson, 14; Hokitika, 15; Campbelltown, 








; 
; urne, 22; Geelong, 22; Queenscliff, 22; Hobart Town, 18; Launceston, 26; Imporied. Exported. 
Adelaide, 22; Perth, King G.’s Sound, 24; Rockhampton, 11; Hong Kong. 25; American......cccccccceceeeesDales 10,845 .....000- 1,197 
tanavia, 26; Calcutta, June 11; Bombay, 14; Madras, 12; Colombo, 11; Point BRUT. ccscctniesesilabisntvnsts’’:); BIIED satnanses 15 | 
ieee Sanaa TY 2? PPR Os SAeny SPs Open, Sule 35 Aemeniis, 3; East Indian .............. aaa 22,780 vec. 5,895 | 
On July 15, from Sourn America, per Neva—Rio de Janeiro, June 22 ; Buenos Ayres, Eyyptian ........ pepescepscsemescece | ae 57 
14; Monte Video, 15 ; Pernambuco, 28; Bahia, 26; Cape de Verds, July 4; Lisbon, 12. Miscellaneous wrecccessees sevsseee 4,454 serceeee 106 | 
On July 15, from Unitep States, per (imbria—San Francisco, June 27; Bostun, ’ 
July 3; New York, 4; Philadelphia, 3. ee oe 
On July 16, from Norra Amenica, per Prussian—Chicago, July 3; Detroit, 4; Total........ terseeseeersesee 47,943 «0000 sees 6,770 | 
Portland, 5; Hamilton, 4; Kingston, 5; Montreal, §; Quebec, 6; Toronto, 4; The home wool trade is suffering from the high condition of 
Ottawa, 5; Frederic on, N.B., 4; Newcastle, N.B., 3: St John, N.B., 4: : : <a & : hich 
On July 16, from Nonrm Axenica, per Maahattan—Detroit, June 20; San Francisco, | prices, staplers finding it impossible to give the high rates 
s Bermuda, 29; Halifax, 29; Colon, 22; Boston, July 2; Chicago, 1; New York, | demanded with any prospect of a margin. The colonial sales | 
o2i Phlaeiptia, = 25 Hamilton 33 pny or 35 Saas i "peaae, St Helena, 28, | ate reported steady, with gocd competition, especially on home | 
Maderia, July 12. 


On Inly a eee oa: ae ee edo e. | account. The caution which has sv long been dominant in nn 
on Noxrn America, per City of Antwerp—San Francisco, June 29; | north would seem to be on the increase, as spinners while 
ss ~ mone ones waiting are doing all in their power to curtail production. 
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The result of the investigation conceraing the wages of iron- 
workers has been looked forward to as a period to their per- 

lexities by the trade in general; they have however been 
fittle relieved, for prices are still i and temporary. 
Though wages are settled in the principal district for the next 
six months, the five-heat question is likely to be agitated, and 
if with success, furnaces unemployed for the longer term 
would increase the expense of production. and raw 
material are uncertain. Prices are ae rising, princi- 
— in view of the large foreign demand for nearly all 

escriptions, and what was last week looked upon as pro- 
hibitory as to price is now firmly insisted on. The foreign trade 
has the appearance of beinig well maintained for some time, 
and as the lull in the home trade will probably give place, 
rates cannot as yet be expected to steady themselves. 


The produce market remains depressed in most cases. Sugar 


| has continued flat without interruption, and stocks have accu- 


mulated to 40 per cent. above those of two months ago, Coffee 
this week has shown weakness for the first time for some 
months, but is recovering its rising tone ; the Rotterdam sales 
are brisk in this article. Cocoa is quiet, with heavy stocks. 
Pepper has been agitated, and advaneed considerably. Jute 
does not revive either in demand or price, and rice remains 

uiet, with some inquiry. Copper is dull; tin, though at first 
Lmmeanh. is reviving, and attains higher prices; spelter is 
also active and firm in value. 





EXTRACTS FROM TRADE CIRCULARS. 

(From Sir Charles Forbes and Co.’s Circular, dated Bombay, 
June 21).—Cotton—The market opened after the departure of 
the mail of the 7th instant with a firmer feeling, and sup- 

rted by favourable home telegrams prices advanced next 
oe from 3 rs to 5 rs per candy on most descriptions of staple. 
From the 10th to the 12th instant the market showed no 
change, but on the following day, in sympathy with home 
advice, a relapse was Saeatt and subsequently dealers 
were obliged to concede 2 rs to 3 rs per candy to effect sales. 
On the 17th inst., the home telegrams continuing still adverse, 
dealers manifested an increased desire to realise, and readily 
yielded 3 rs to 5s per candy to clear their holdings. The tone 
of the market is decidedly weak, and further concessions 
would be unhesitatingly made were sales by so doing able to 
be effected in quantity. Latterly the rains have m an 
additional check to business, The whole of the cotton has 
now been warehoused, and at the moment the Green is partly 
under water. The business of the past fortnight has been 
very restricted, not exceeding in the ag te 6,500 candies, 
The supplies coming aomet have bees falling off lately, the 
arrivals since January 1 last being about 120,000 bales of 
34 cwts short of those to a corresponding period last year. 
The exports are now about 37,4684 bales short of those of the 
corresponding period last year, bearing out the probability tu 
which we alluded in our report of May 27. In our circular of 
April 29 we estimated the cotton then to go forward between 
that time and the rains at 215,000 to 225,000 bales. The 
actual exports have been 218,000 bales. From the Dhollerah 
districts arrivals have been facilitated by the extension of the 
railway to Wudwan, which would otherwise have been kept 
back, as transport by craft is now over for the season. 

(From Messrs Kilburn, Kenshaw, and Co,’s Silk Circular, 
dated July 18).—Business in silk during the past fortnight 
has been restricted to actual wants, aan the trade are anx- 
iously awaiting the arrival of the new China silk, a small 
quantity of which is expected to-day. Sales to arrive in China 
silk are more difficult to make, and prices are barely main- 
tained; for silk on the spot there is little demand, and that 
only for the better descriptions of Tsatlees, the lower classes 
being neglected. In Cunton silks there have been sales “to 
arrive” in market No. 1. Tsatlee reel at 19s 3d to 19s 6d, the 
stock on the spot of such descriptions being very small; some 
of the new season’s Cantons have arrived (50 bales), and a 
larger quantity is expected this week. In Japan silk there has 
not been so much doing, and Bengals have been very quiet. 
The deliveries during July have been well nalutaieal, being 
from July 1 to July 17:—China, 1,536 bales; Canton, 587; 
Japan, 1,012; Bengal, 351—total, 3,486 bales. 

(From Messrs William Moran and OCo.’s Indigo Report, 
dated Calcutta, June 17)—The rainy season set in here on 
13th imst., and so far as our advices go, has entended over 
Dacea, Kishnaghur, Jessore, Malda, Moorshedabad, Bhagul- 

re, and part of Tirhoot, and we have no doubt that another 

ay or so will bring us advices of a similar nature from other 
— of this district, as well as from Champarum and 

huprah. So far the rains have been moderate, and the plant 
has everywhere been greatly benefited. In most of the 
districts of Lower Bengal manufacture has commenced, and 
in another ten days will be in full p In Eastern 
Bengal the yield from the plant shows a slight improvement, 
and there has not been much pressure as yet from the rivers. 
In Tirhoot and Chuprah, a few factories are just opening vats, 
and by next mail most concerns will be at work. We have not 
yet had time to hear whether the rains have commenced in 
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the Benares provinces and the Doab, the latest advices from, 
these quarters being still to the effect that rain was sadly 
wan | 

(From F. W. Heilgers and Co.’s Jute Circular, dated Caleutt, | 
June 18).—This market has continued very active, ang de.| 
mand for finer qualities is exceedingly brisk, while for. 
medium and common descriptions of fibre inquiry has become | 
slightly weaker, although values’ are unaltered. Imports 
from up-country are about 3,000 maunds, and deliveries from | 
the Bazaar about 4,000 maunds daily, by which inequality our 
local stocks show a reduction during the fortnight. A’ yer: | 
large business has been done in cuttings for t 
market at from rs 2 to rs 2-2 per maund, loose. 
transactions have been on so extensive a scale, that we 
expect sellers will have to buy lower quality jute and cnt it| 
up in order to fulfil their contracts. This activity has resulta] | 
from the repeal of the American import duty on cuttings | 
The advices which we continue to receive from the 
districts are in all respects ee: the monsoon set in. 
fairly last week, and the prospects of the coming season ma 
be now regarded as excellent. All authorities agree in z 
mating that the extent of land under jute cultivation is fully 
equal to if not larger than the area sown with this produce 
during the expiring season, so that the out-turn of 1879.73. 
will in all probability rival, and perhaps exceed, the immense | 
production of the past year. 

(From Messrs J. Berger Spence and Co’s Weekly Chemical 
Report, dated Manchester, July 15).—A good business hag. 
been transacted in chemicals during the past week, and quota. | 
tions have been firmly maintained for nearly products, 
The requirements for home consumption tend rather to in. | 
crease than diminish, as is usual at this season, whilst the 
continental demand continues satisfactory, and contracts are | 
now being more freely entered into for the fall trade. Ameri. 
can orders, which for some time back have been considerably 
under the av , are now being received in greater number, 
and shipments during the current month may be é 
contrast favourably with last. Cream caustic soda been | 
in fair but not active inquiry. For soda ash a demand 
has been experienced, but price has not sensibly advanced, 
Large sales have been effected in soda crystals, which have 
had the effect of further improving its value; stocks are vey 








low, and satisfactory deliveries cannot be easily 

Bleaching powder continues comparatively quiet. Nitrate of 
soda has been quiet, but closes firmer with rather more 
inquiry. Muriate of potash remains neglected, and appa-| 
rently a further reduction in price will require to be sub-| 
mitted to. Yellow prussiate and chlorate in fair request. A| 
more animated a Sree been passing for sulphate of 
ammonia, more parti ly for forward delivery, and its value 
may be stated to have slightly improved. Green copperas is| 
still in good demand for export. Business in sulphate " 


copper continues satisfactory, withcut change in price. 


(From Messrs Laurence Brothers’ Monthly Leather Circu-| 
lar, dated July 16).—Notwithstanding the very unsettled state 
of the labour market, the general commerce of the country 
remains prosperous, and the leather trade participates to some | 
extent in this prosperity. An increasing demand may be re-| 
ported for certain descriptions, and a slight advance upon) 

rices is also noticeable. Foreign butts especially are held for | 

igher rates, and when the strikes are arranged, a still further | 
improvement may ensue. The sudden advance of Australian | 
leather at the public sale on the 12th instant cannot fail to), 
affect the home production ; fully 1d per lb advance was then, 
realised upon rates current at previous auction. It may 
not be wise to speculate upon changes likely to occur, for, 
events so often fail to justify prediction ; but having for some 
time pust pointed to a possible reaction in favour of the tanner, 
we cannot let this month pass without expressing the convic-| 
tion that there is a period of increased activity at hand, and 
very ete higher prices will shortly be realised. Con- 
siderable difficulty has been experienced of late by some 
tanners in obtaining adequate supplies of the raw material; | 
naturally this has caused an upward tendency of prices upon 
certain classes of hides, but at enhanced values even the 
market remains very bare of stock, with the exception of 
East India kips. This state of things creates a serious diffi- 
culty for manufacturers, and must render the closest attentiol | 
n in the selection of goods to tan. Dutch and German, 
though not equal to English market hides, still are worth s| 
trial under existing circumstances. The alterations in the 
American tariff of duties upon im 
a considerably trade with this country. The new rates) 
appear to be as follows :—Upon bend, belting, and sole leather, 
15 per cent. ad valorem duty ; on calf tanned, or tanned and) 
dressed, 25 per cent.; on upper leather of all kinds, and 00 
skins dressed and i of all kinds (not otherwise pro | 
vided for), 20 per cent. The late duty upon raw hides * 
abolished. 


The following statement shows the ings, deliveries for 
home consumption, and the stocks of the chief articles of 
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colonial and foreign produce in London for the week ended 
Faly 13:— 


eeerenceeeeeee 





Annexed are the statistics of the landings and deliveries for 


the present year, as compared with 1871 :— 





THE COTTON TRADE, 


LIVERPOOL.—Juty 18. 

The cotton market continues heavy, and although the de- 
mand from the trade has this week slightly increased, quo- 
tations generally have further declined. The Bank rate has this 
day been raised to 34 per cent. The demand for Sea Island is 
still exceedingly limited, and the few sales of Island cotton 
made this week show a decline of about 2d per lb 
from. previous nominal rates. A considerable business has 

been done in Sea Island substitutes at previous prices. 
American has been irregular in price, and has fallen gene- 
rally 4d per Ib. New York advices to the 18th instant quote 
middling Upland 23¢, costing to sell in Liverpool 114d per lb, 
by steamer. Brazil has been in moderate demand, and is in 
most instances $d per lb lower. Egyptian continues very 
much pressed for sale at irregular ani aectining rices, and 
a are reduced about 4d per lb. For East Indian 
ptions the demand has been limited, and with consider- 
able pressure to sell, prices show great irregularity, but may 
_generally be quoted $d to 3d per lb lower. 

In cotton to arrive and for future delivery, prices, after 
some fluctuations, are in lower. The latest quotations are 
—American, basis of ne from any Port, not below a 
ordinary, delivery A ; not below low middling, 
August 104d, 107.4; tember 104d; new crop, shipment 
October-November, not below good ordi 934; steamer, 
10d—New Orleans, not below low middling, delivery August 
Mid, 10jd; August-September 103d, 10§d ; September 103d; 

_August, not below good ordin 104d, 103d; new 
Oe ipment October-November, not below good ordinary 
10d—Dhollerah, fair merchants, not below fair, September 
delivery 73d per lb. 

The sales of the week, including forwarded, amount to 
58,130 bales, of which 4,300 are on speculation, and 3,530 
for export, leaving 50,300 bales to the trade. 

Juty 19.—The sales to-day will probably amount to about 
8,000 bales, with a dull market. 
—________-____. PRICES CURRENT. 

Descriptions. | Ord. | Mid. | Fair. oa Good.) Fine. 
| | | i ‘| | 


‘per Ibper !> per Ibiper lb\per lb per Ib per Ib per Ip i 
d SS 











Same Period 1871. 
Mid. | Fair.| Good 
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Iurorts, Exronts, Comscuption, &c, 
1871. 1872. 
Imports from Jan. 1 to July 18 sccccsccscscevereesee 2,577, sossssese 23,324,501 
Suporte fom Jan. 1 te Sayin peaveenesvescesscesse — - 236.779 
pe ee. 5 ERE ES ~~ A 
Consumption from Jan. 1 to July 18.......0-000+ 1,831,520 ce...00- 1,706,130 
The above figures show :— 
bales. 
A decrease of import 


with the same date last year Of ..........00«--. 253,160 
A decrease of quantity take. for consumption of 

A decrease of actual exports of...... 
ARN CC NE OE oc-inianicitomgncnlidiiiaiinpiaaiaiiceedimmnniee Se 


_ In speculation there is an increase of 102,360 bales. The 
imports this week have amounted to 40,308 bales, and the 


125,390 


SOOPER TOR EOE EEE OOS EEET Se SE Eee eee ee 


TOOTS OTST OSTEO SED COTE ES OATS OSESOED ESS BEEEEEES TSE SEEEEOS 


quantity of American cotton reported at sea for Great Britain 
(including cable advices to July 12) is 35,000 bales, agai 


aguinst 
80,000 bales at the corresponding period last year. The actual 


exports have been 4,873 bales this week. | 








LONDON.—Juty 18. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

On Friday our market opened steadily for spot cotton, and 
arrivals, being in good demand, advanced {d to 3d per Ib. On 
Saturday a fair business was done at rather easier rates, since 
then we have hada very dull and irregular market, prices at 
the close showing a fall of 4d on last week’s quotations, both 
on the sport and for arriva), 

PRESENT QUOTATIONS. 





































ae os {Prices of Fair 
. le to Good same 

Description. to Mid. | Fair. |Good Fair} Fine. | 1871.| 1870 
ib tb Ibiper Ib 

ea Ri ay 

oad t 

7 $ 8}. i 7 

mh oo| | 7 a 

7 7 _ at a 

om e781 

64 nt heey a 6} 

24 @ aes Fo 

i) SS EF 

7 Fe\ @ wl %)} ¢ 

si ‘| az oj | Ps 

5 6 6 8 
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Sales to arrive :—1,600 bales Tinnevelly, at 73d to 73d, May 
to August, for good fair; 2,600 bales Western Madras, at 6¢d 


to 64d, May to August—7d, April-May, for fair new; 100 
bales machine-ginned Western, at 83d, April sailing, equal 
to sample ; 200 bales Coconnada, at 63d, May-July, for fair new 
red; 600 bales Bengal, at 54d, April—54d, May-June, for fair 
new; 100 bales Coimbatore, at 8d, June, Suez, for good fair 
new. For forward delivery: 200 bales Tinnevelly, at 7éd, 
August delivery—total, 5,400 bales. 

Imports and DELIvertEs from Jan. 1 to July 18, with Srocxs at July 18: 


| 
Benga! | China 
Ran-| an 


























Surat | 
snd | Matra aly a | Rts, | Toth 

Scinde. y J : 
bales. | bales. | bales. | bales. | bales. | bales. | bales. 
1872! 18,602 | 76,964 | 44,223 } 128,262 ai 16,230 | 254,281 
IMPORTS ..s.ss00e 1871} 6,126 | 29,090 } 29,297 | 65,744 ose 13.928 | 143,185 
187(| 3,227 | 28,755 | 25,648 | 15,730 we | 6,248 | 79,608 
~ (1872| 5,538 | 75,205 | 27,402 | 78,357 19,508 | 206.010 
DELIVERIES ...<1871| 3,314 | 41,010 | 28,403 | 43,001 15,769 | 130,407 
~s 1870| 4,276 | 88,953 | 49.163} 26,618 | ... | 5,429 | 174438 
i ~~ (1872) 22,378 | 63,761 | 50,092 | 100 056 ra 2.368 | 238,655 
Srocs, July 1821871) 4,726 | 12,256 | 17,340 | 36,695 8,495 | 79,512 
1870} 4,199| 109} 7,750 | 6,597 | 3,359 | 27.414 



















Corrox Artoat to Evrore on July 19. 


a Foreign Total, Total, 


Liver- 
London. ‘pool. Ports. 1872. —1s71. 

















orders. 

From— bales. | bales. bales. | hales. _ bales. bales. 
IT 1, seemansinaicineptcanannll ve | 187,825 | | 70,056 | 227,881 | 460,513 
KUrrachee ...cccccccccccccccscessesss| _ 3,963 -- | oo § 2311] 6203} 8,316 
EE istcnithineshoetestennaninnt | 19,730 | 3,162 | 7,522 | 30,414 | 24,638 
Ceylon aid Tuticorin ............ | 7,429 — sik Ean 429 | 9,828 
Sih canniesennterieanantaneia | 23,753 | 26,479 | ... | 34,968 | 85,180 | 34.754 
SE costtienenemannnel | 2,900} 7,705] 8185} ... | 18,880) 11,435 
SPD cesnemenensemengemeneercesensed | 57,784 |195,261 | 8,185 | 114847 |376,077 | _ ... 
1871 . soeees: eee } 549,384 


sstmssessoseereeeeet 75.979 | 335,540 } 31,164 | 106,701 | 


NEW YORK. 

Annexed is Messrs Neill Brothers and Co.’s cotton circular, 
dated July 12 :— 

New York, July 5.—Stock at interior towns, 13,000, 
against 18,000 last year. July 11.—Middling Uplands, 24te. 
Gold, 114. Exchange, 110. Complaints of rain and worms 
come from the south. 


New Onueans, July 11.—The following statement gives 
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the movements of cotton at all United States ports for the 
eight days ending this evening :— 











Eight Days. Six Days. Week. 
1871-72. 1870-71. 1869-70. 

bales. bales. bales. 
Week's receipts at Gulf ports .............00000« eo 1000 ... 11,000... 6,000 
Ditto at Atlantic ports .......00--....ccsreesseees 3,200 ... 6,000 ... 4,000 
Total week's receipts at all ports .........+.-. 4,200 16,000... 10,000 
Total receipts at all ports since Sept. 1......... 2,676 700 ese 2,849,000 
Week's exports to Great Bri’ ait..........-0000008 6 10,000 ... 17,000 
- PUR B ct0...000rc0-0-c0ccreve0c0s eco ae, wee 2,000 
_ other foreign ports ......... eco ooo ove ooo 2,000 
Exports to all European ports ._....00+....00+++ 5,500 ... 10,000... 21,000 
_ Gieat Britaia since Sept. 1......... 1,429,300 ... 2,312,000 ... 1,438,000 
_ VEER ceccce..cescosespseeupevseesessesese 181,000 . 126,000 ... 339,000 
— Other foreign ports...........+0s000- 298,40) ... 641,000 ... 349,000 
Total to ali European ports since Sept. 1...... 1,909,200 ... 3,079,000 ... 2,125,000 
eee, 132,000 186,000 ... 158,000 


American Marxets.—The favourable accounts of the 
ae crop, combined with the Liverpool news, have had a 
epressing influence on all American markets. Our cable 
despatch received this morning with the quotations being 
ocalenl and unintelligible, we are unable to give our prices 
as usual. As nearly, however, as we can make out, there has 
been a further decline since Monday at all the gulf ports. 
Charleston and Savannah oe to be a New 
York declined from 254c on Friday to 24c on Wednesday ; 
but yesterday reports reached there from the south of heavy 
rains, with complaints from planters of the appearance of 
worms in their crops, which caused an advance of }c. The 
laid down price is now 12d, with gold, 114; and sterling, 110. 

Receipts are still devoid of interest. The following are the 
figures :—Receipts for eight days ending July 11, 4,200 bales ; 
last ‘week, 3, bales; 1871, 16,000 bales. The total of re- 


|| ceapts at the ports is now 2,676,700 bales. It is apparent that 


of old cotton our estimate of 2,700,000 will hardly be reached, 
but the figures may be swollen by a little new cotton, as in 
some quarters, Texas especially, a portion of the crop will be 
ready to pick early. Exports are confined to the clearance of 
a few thousand bales per week, probably vessels long since 
partially loaded, and only now filled up with grades so low as 
to be unsaleable in America. The following are the week’s 
figures :—Exports for eight days ending July 11, 5,500 bales ; 
last week, 4,000 bales; 1871, 10,000 bales. The total clearances 
to date, 1,909,200 bales, indicate that our estimate of 
1,930,000 bales (viz., 578,000 bales added to exports of 
1,352,000 to 8th March), published in our circular of 
22nd March, will not be far from the truth. Crop accounts 
by _ continue of precisely the same character as pre- 
viously. 


By cable we regret to learn that there are again complaints 
of too much rain in the south, and that worms have appeared 
in the crops. It is too soon to attach much importance to 
‘these reports, but they will serve as a useful reminder of 
what we said last week, viz., that so far from six weeks of 
‘favourable weather being sufficient, it requires eight or nine 
months of such weather to make a very large crop, and to 
meet our present scale of consumption, which even high prices 
for American cotton have not been able to reduce, a very large 
one is an absolute necessity. 

ConsumMPTIOoN.—The following figures made up to 30th June 
may be found interesting :— 

















bales. bales. 
September 1, 1871. stock in chief European ports...........0.cc0e-see 858,000 
Ditto in minor European ports, including Russia, Spain, Xc., 
GSmtReRIO ccevacssscsscescesvetscessoceccsecsnesteconsesoss scoubeeasescuseceus 250,000 
1,103,000 
September 1, 1871, afloat from America ..........cccrssosssssssseeeseres 233,000 
BRST S B0.50 ocesve.cessceovesncvescoeee-. conecessovcencosveccesooescssscseessece ” 1004000 
2,037,000 
SP IINU (5. cicnncuieniaiitenesoutieiiiiitaiitiinnahiniiiliditiapecastialiiee aaaiaiaisiilie etal 76,000 
Impor:s of American to all Europe since Sept mber 1 ................ —————_ 1,961,000 
imports of East India, excluding Kussi:, Spain, Antwerp, Marseilles, and 
I aa alc a cE ly 
Imports of other sorts, excluding Russia, Spain, &€.....................000---s--e0e 1,221,000 
East India and other sorts into Russia, syain, Ke. (say).......00......-...------ 350,000 
nn heed  ee | RR i E 6,306,000 
Deduct preseut stock in chief ports seseeeeresvercseeesesece-s.seeses 15679/000 
— minor ports (estimated) ..........0c0sss0e-+ 15v,000 
1,729,000 
Total taken by European spinners in 16 months ............ccecee---e08 4,557,000 
Less taken by spinners of Great Britain ...........c000....00000.00000eeeeee - 2,769,000 
Taken by continental spinmers............c00.0.....:sccceeecseseeeeeeeeseeeeseee 1,808,000 
Add fer portion of continental spinners’ stocks held on September 1, 1871, 
and since used up (say)......... pobenaphhcnpsetonipnhiiabenn sts vididéactiinaastaipeipbueess 250,000 
Consumed in 10 months on continent ...............ccccccceeccecseseeeesees 2,058,000 
—or 47,860 bales per week. 
Taken ty Englioh splmmers .......................c0....ccccccescosssesssceccee 2,769.000 
And used up by them of old stock (say) .......0.0.. ooo ceeeccceee 1 
869 
—vor 66,720 bales per week. — 
Consumed in Europe in 10 months 20000. eccccccceccceceeees 4,927,000 
—or 114,580 bales per week. 
Add one-fifth for remaining 2 months ........................ tie éagndilignitencadubl 985,000 
Be Making 12 months’ consumption 200.0000... c cc ccecccceececceecee 5,912,000 
Tn our circular of 29th December we _— ed an estimate 
of the total consumption of Europe for the i 


cotton ending 
lst ber last, which placed it at 5,701,000. bales, or 
2,167,679,000 lbs, and we could not then venture to suppose 
that we should approach these large figures this year at so 


much higher prices. But it would appear, by the above cal- 


culation, which is the closest we can make, that im bales 

is even an increase this year, of 211,000, and in Ibs the 

tion is only from 2,167,679,000 to 2,128,320,000, and this 

no account of the largely increased consumption in the United 
States. 


But it may be asked how is it we have met this large con. 
sumption with 1,100,000 bales less from America, and yet 
over ten months of the a with an increase instead of mg 
crease in the total supply visible? At first sight this seems 
8 , but when it is observed that we have received the 
t bulk of our year’s supply from India and Brazil in the 
first six months, the mystery vanishes. The imports of alj 
1871 from those quarters into Euro amounted to 
In the first half of 1872 we have received 
1,502,000 bales. Or let us compare the latter figures, 
1,502,000 bales, with the corresponding half of last year 
during which we only received 770,000 bales. This excess ig 
no less than 732,000 bales. This is ina oa measure simply 
! an anticipation of next half-year’s supply, and yet it weighs 
on the market for the present as if it were a real excess in 
| growth of the countries from which it comes. This, however, 
explains 732,000 bales of the stock now on hand in the 
European ports, and the using up of 250,000 bales of spinners’ 
stocks on the continent, and 100,000 bales in Great 
Britain explains 350,000 bales more. To the extent, th 
of some 1,028,000 bales the supply of the next six months is 
already discounted in the stocks held in the ports, and these 
will for that period have to bear an unprecedented proportion 
; of the demand. 


2,101,000 bales. 


ee 


Messrs Neill Brothers and Co.’s cable despatch, dated 
July 18 :— 


Prices to Liverpool, per sailing vessel, cost, freight, fener, and six per cent. 
‘ uly 18, 











Ay Last week, 
a 
New Orleans, middling ......cccscccesssssseeeeeererens L1 fg  ccosee ll 
Ditto, low middling .......cccccesessereevveccercorerece lS ae 1 
Mobile, wldaling ........0.2....ccccccocccccccsecseconseece Tvs  cccoee ll 
Galveston, Good OFdiNATY .......c.000-0 seeree-ceeeeeee lly; lly; 
Charleston, middling .......ccssccsssescesecccosecce- ses aan < (dati i2s 
TE sincteinieenen mn. ones ut 
New York, middling Uplands (per steamer) ...... 1s coves 12 
Ditto, low middling (ditto).........c00eseeeeeeses LAS neve 14 
7 days. 8 days. Whole week, 
week, week. Last year. 
bales. bales. bales. 
Recerrts, 7 days—At Gulf ports..........000+. 500 seeees 1,000 se 8,000 
Atlantic ports ..........0 1,900 ...... $3,200 ...... 4,000 
ORT | ccccoscccsesococee 2,400 cores 4,200 ....08 12,000 
Total since September 1......0eesse+++ 2,879,200 rove eco eveeee 3,044,000 
Exports, 7 days—To Great Britain ......... SND > scs<ee 5,500 cseoee 12,000 
NOD iceenieennriieniirbeans 1,200 . av ¢. pence 7,000 
Other foreign ports...... ere eevee ere tonne 2,000 
Death. ccerccnacccscveess 4,900... 5,500 ree 21,000 
Srock at all ports, estimated .. .......ccccse 125,000 ...... 132,000 ...... 167,000 


Weather now fair. 





MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, July 18.—Our market still continues quiet, 
and prices show signs of further reductions. The continued 
flatness of the Live 1 market, and the rumours of failures 
both here and ab , have the effect of shaking the confidence 
of buyers generally. The cloth market during the past week 

been productive of a smaller business than any we have 
had for some weeks, notwithstanding the excessive quietness 
of that period. The i rd has been conducted on quitea 
retail scale, purchasers being made for immediate require- 
ments only. The demand fur yarns has been of an almost 
similar character, though in some few qualities there has been 
rather more done, owing to the position of consumers, whose 
stocks having run very bare, have been compelled to buy to 
prevent their machinery standing. For the export market 
the inquiry is small, though from the fact fair orders having 
been given out during the last few weeks, spinners keep mode- 
rately steady in their quotations. This remark refers more 
especially to 30’s water twist and 40’s mule twist for China, 
the finer numbers being excessively quiet. The market closes 




















with a downward tendency in value, and with very little mn- 
quiry. 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 
i week in 
| Price, 
Raw Corrox. ——_—_—___—__— 
1872. | 1871. 1968. | 1967. 
ee Lt wt 
j djs d 
Upland, fiit...cceccscsecsesssssess a ee a ee ee 
| ee eee pee _ aaa tT | ‘i 
SUMAEI ctdenslihmadendibaneinieniaad 0 105 '0 83) 0 932 oF oe 
Ditt0, 000 fait..scssscoscccsscosseocerocececesl O11 $0 of @ 9b 1 1 | 0 104) 0218 
No. 40 Mute Yaxs, fair, 2nd quality ......, 1 3) 1 231 2,1 4%)1 2 1¢ 
No. 30 Warer Twist, ditto ill 13/1 01 aye aly wea § 
06 reod, Printer, 29 yds, 4Ibs2oz-| 5 10}|5 3|5 44,6 14 5 6/6 & 
27-in, 72 reed, ito, 6 lbe2 7 14/6 6|7 0/8 0)7 3/8 
60 reed, Gold End Shirtings, 37 9 
Yards, $ Ibs 4 O28 ......ereceeeeeseerenenees 10 6 {10 0 |10 6/11 9 110 61 6 
M, 66 reed, ditto, ditto, 8lbs120zs\ 1] 6 (10 10)/11 6 \13 0 j1l 9 0 
40-in, 72 reed, 9 lbs 5 ozs 12 6 /12 0 [12 6 [J3 103}12 9 |16 
39-io, 44 reed, Red End Long Cloth, 9 
euietgilndndhaateaaiaainetoaiaed 9 3 |9 410 oft: of10 010») 








| 
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BRADFORD.—The wool market continues exceedingly de- 
The transactions in wool are few and The 
dealers and staplers continues : the 

ares which are higher than those 
and which the latter will not yield 
they are unable to realise them. Spinners purchase 





because 


to cover t wants, and staplers adhere with firmness 
to quotations. Noils and brokes are in moderate request, and 
‘oes are firm. The yarn market is ised by the 


languor. Export merchants are making offers, but the 
a > will so low that very little Saleen is the result. 
Fhe in uiry is most manifest in two-fold yarns, in single 40's, 
and in 36’s lustre yarns. Spinners curtail production to the 
utmost. A fair amount of business is doing in Botany yarns. 
This, in fact, is the only department in which there are any 
ions of animation. There is no appreciable improvement in 
the piece market. Home merchants are placing a few orders 
in fancy fabrics. The advices from the country are not en- 
couraging, though they are, perhaps, rather better in tone 
than of late. e business doing on shipping account is very 
restricted. The demand for France is quiet. Some business 
has been done for America. A slight inquiry is apparent for 
China and Japan, but the transactions are few and small. 
Prices are rather irregular. 
RocHDALE.—The business passing in flannels at the 
resent time is confined to the actual necessities of buyers at 
the moment. It is well understood that prices cannot be 
lower this season, and yet no one shows the least disposition to 
speculate. Probably there will be no strong revival of business 
until the wholesale houses in the country and merchants 
generally are forced to take supplies at whatever cost. Stocks 
are low, especially of low priced goods. The orders at present 
in pro are chiefly for fancy goods. Yorkshire woollens keep 
quiet, but prices are firm. Very little is doing in wool, the 
prices both here and in the country being discouraging to 
manufacturers, who can only see in lower prices a sure pro- 
spect of a better trade. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, July 4. 

Grain—The conditions of the wheat market continue ad- 
verse to sellers, and prices have again declined 3c to 5c, with 
only a moderate export trade, a reduction in the limits of 
shippers’ orders having fully kept pace with abatement. The 
receipts have been light, but this feature has been without 
influence in the face of the depression at Liverpool, and the 
improved crop p ts at home and abroad, and with no 
serious disaster to the harvest, a still lower range of prices 
would seem to be inevitable. Millers, with flour dull and 
declining, have shown little disposition to operate, and busi- 
ness has been confined almost wholly to the shipping grades. 
The sales comprise about 200,000 bushels, closing at $1.50 to 
$1.53 for No. 2 Chicago spring, $1.54 to $1.56 for No. 2 Mil- 
waukee, the latter price for 30,000 bushels deliverable all the 
month, sellers’ option; $1.57 for No. 1 spring, $1.63 to $1.70 for 
red and amber winter Western, and $1.70 to $1.80 for white 
Western. “> has declined 2c to 3c. Sales 8,000 bushels 
Western at 824c, closing nominal. Barley remains inactive, 

prices are to a considerable extent problematical. Barley 
malt continues firm, the demand being fully equal to the 
supply. Sales 35,000 bushels at $1.10 to $1.15 for two-rowed, 
and $1.20 for four-rowed State, $1.30 for Canada, and $1.50 to 
$1.55 for City. Corn has arrived freely, and with less favour- 
able cable advices and a pressure to sell rather than resort to 
storing during the hot weather, a further decline has taken 
place. Sales about 600,000 bushels, the closing transactions 
at 62c to 64c for ordinary to prime mixed Western, and 60c to 
61jc for damp ditto. Oats have also declined under free 
supplies and a pressure to realise. Sales 300,000 bushels, 
closing at 43c to 444c for mixed, and 444c to 454c for white 
Ohio and North-Western. Canada peas are inactive; last 
sales for export were at $1 in bond. Export of wheat from 
New York, from Ist to 30th June, 1872, 1,048,842 bushels, 
against 2,387,116 bushels in 1871. Export of corn, from Ist 
= a June, 1872, 4,620,075 bushels, against 1,554,613 bushels 


Flour and 


Meal.—The depression of the market for State and 
Western 


flour, which has been so conspicious a feature for the 
= two or three weeks, continues without interruption, and 

dulness of trade has been intensified by the entreme hot 
weather. Old ground flour, from its greater liability to sour, has 
been worked off at gradually declining prices, but dealers have 
rarely ventuied beyond their well ascertained requirements, 
Ww. as is usual at this period, are small. Good fresh ground 


has realised relatively prices, yet a greater or less depre- 
Giation in prices runs through the whole list. The export trade 
has sh to small proportions, having been restricted to the 


execution of a few imperative orders, mainly for the provinces. 


ornia flour has shared in the general dulness and depression, 
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and the maximum quotation forchoicest brands has been reduced | 
to $10, while some ordinary brands can be bought for 50 cents 
if not $1 less. The sales comprise 15,000 bbls. We quote :-— 
State, superfine brands, $5.25 to $5.85 per bbl; ditto, extra 
brands, $6.25 to $6.40; ditto, choice brands, $6.45 to $7.25; 
Ohio, common brands, $6.40 to $6.65; ditto, fancy brands, 
$6.70 to $6.75; ditto, good and choice extra brands, $6.80 to 
$8.75 ; Michigan, Indiana, and Winconsin, &c., $5.25 to $9; 
Minnesota, extra brands, $6.50 to $8.25; Genesee, extra 
brands, $7.50 to $9; Missouri, $7.50 to $11.50; California, 
nominal. Southern flour has been in full sympathy with State | 
and Western, and has been subject to a corresponding decline | 
in price; sales, 1,500 bbls at $7.10 to $9.25 for inferior to fair | 
extra brands, and $9.30 to $12.50 for to choice ditto. Rye | 
flour is also a shade easier on the high grades; sales, 700 bbls | 
at $4 to $4.65. Corn meal depressed; sales, 700 bbls Jersey 
and Western at $3.35 to $3.50, as to quality. Ex of flour 
from New York, from Ist to 30th June, 1872, 91,974 bbls, 
ugainst 151,974 bbls in 1871. 


The movement in breadstuffs at this market has been as 
follows :— 
Recerrts aT NEw YORK. 





ao 2. FF 
For the Since Same time 
week. Jan. 1. Jan. 1, 1871. 
BRS: aiscciendiadloge bbls 57,886 ...... 1,226,897 - ...... 1,525,738 
Corn meal ...........+ SEU scccn 100,428 ...... 114,280 
, —_is«éN ER bush 195,795 ...... 2,436,107 ...... 6,156,460 
MMIIIT Vassnin s baniguna vaio 1,546,102’ ...... 15,343,024 ...... 8,609,894 
a 19,918 SEADTG | cocane 50,524 
Barley, &c........... iro ae Se 8 oe 439,253 
RN Nis adseusuteuchece 878,675 - .....- 4,403,613 ...... 2,588,275 
Exports rrom New York. 
— 1872._——__, a TI. 
For the Since For the Since 
week. Jan. 1. week, Jan. 3. 
MS. ccdnais bbls 24,832 450,658 ...... 19,798 937,244 
Corn meal ...... EE eve. * SRM pscuss 1,425 ... 63,977 
Wheat ...... bush 378,610 ... 4,055,919 ...... 411,163 ... 7,679,954 
MOUNINGic icecte:coecd 1,162,250 ...11,264,962 ...... 180,050 ... 4,251, 1&6 
BD casivcevésceese 16,037 $59,516 ...... soe 34,939 
Barley, &c. ...... od oe 22,659 2.0.0. aaa 83,796 
Noi cccchdesecs 1,050 ... SRI hciees 13,650 


The visible supply of grain, including the stocks in store 
at the principal points of accumulation, at lake and _ sea- 
board ports, in transit on the lakes, by rail, and on New York 
canals, June 29, 1872 :— 


Wheat. | Corn. Oats. Rarley. 
bush. 



































oe tae eee ree ER ee ey re 


bush. bush. bush. 
In store at New York 493,031) 314,741) 1,033,653 54,095 
In store at Albany.......... 7,000} 13,000, 44,000}... 
In store at Buftalo .......... 205,198 728,642) 617,443, 17,266 
In store at Chicago ....... 1,141,240, 3,605,137; 2,201,861) 109.384 | 
In store at Milwaukee ........ 1,045,582, 254,307, 409,771) 37, 15€ 
In store at Duluth csccccrccrrersosereecrssreeeee-- 30,000; +s Dried Bee 
In store at Toledo  .....cccecce-coccseeese- 187.625, 606,862; 375,189 7,851 
In store at Detroit .....0.cccccccesecsssccesssevececees \ 132,060, 1,794 
Im store at QCewego® cccccecccccccccesocscccosegeccscs . 15,000, ese 
Tem 6080 08 BE Lads ccccccecsccscccsseccososcesesoces | 207,199 4,136 
In store at Boston ..ccccce coccecccccoveccscccccces- +: 420,767 28,415 
Hep stare 2b TePeRte ..c0cccc..cocccceveresesssoessens 23,124 11,300 
In store at Montreal ...........0000 June 15 40,476 1,000 
In store at Philadelphia® ...........ccccccccccecseee 45,000 
In store at Baltimore’ .......cc.cccssccsccscoseeses 20, 
Rail shipments for week .....cccc.csesssceessesere: 281.241 9,872 
Lake shipments ....cccccc.c..osercccscsceccccesecsooccs 963,081 
Amount on New York canals ...........s-sssees++ 392,163 
Da cp ccnsscicithhiniiitinnininiie 5,037,287 12,087,189) 7,222,527} 282,269 
Total in store and in transit June 22, i1872...' 5, J 6,804,416 320,350 
_ _ June 15, 1872...' 5,098,617/11,353,932) 6,341,814 359,890 
— ad June 8, 1872.... 5,195,724 12,183, 5,574,374 368,046 
— = June 1, 1872... 5,025,321 11,363,789) 4,303,667 350,736 
ae May 25, 1872...' 5,117,369 10,445,539) 3,265,511, 335,784 
— — May 18, 1872... 6,056,350 11,332,233; 3,705,328 657,029 
— — July 1, 1871..., 5,095,267) 7,493,090) 1,267,331! 99,944 
* Estimated, 
LONDON MARKETS. 
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STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANzE, Fripay EVENING. 


The trade during the week has been firmer, owing to less ; 


favourable weather. In Scotland it has been fine, but heavy 


rain and thunderstorms have prevailed in the South of Eng- : 
land until within the last two days, and the crops have not | 


escaped injury. There are many complaints, and especially 
from Lincolnshire, of their having been ten down, and 
generally the reports are less promising than they were a 


week or two back, the wheats ripening slowly and peoreny- 


Farmers’, supplies continue very short, and by the weekly 


official returns show wu further falling off. From abroad, | 
| 


however, arrivals have largely increased, and our market is 
now well furnished with foreign wheat, maize, and oats. 
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When prospective requirements are taken into account, these || 
supplies are, however, the reverse of excessive, and they are (| 
consequently held with a good deal of firmness. In the prin- i} 
cipal markets of the United Kingdom the prices of wheat» 
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have risen Is during the week, excepting G w and 
Liverpool, where they have slightly receded. At k lane 


the small supplies of English wheat on Monday cleared off 
readily at ls per qr advance, Lut owing to the finer weather 
to-day the sale was slow, although the advance was fully 
supported. For foreign wheat an occasional improvement of 
is per qr was obtained in the early part of the week, but some 
large cargoes of Russian having come in prevented any 
| general rise, and the business transacted, which was of fair 
| extent, supported the extreme of late quotations. There has 
| been a better demand for flour with increased firmness in the 
; market, the tendency of prices being inst the buyer. 
| Barley has maintained its value firmly, although the demand 
|is only moderate. Beans are firm at late rates, exceptin 

| barle , Which is rather cheaper. Canadian peas are in fu 
supply, but firmly held, and purchases are made only for im- 
mediate requirements. Maize continues abundant, and has been 
occasionally bought at a further reduction, but hardly to alter 
| the low quotations already current. Oats are still affected by 
the competition of maize, and with large supplies on offer, 
| prices tend downwards. 

| ‘The annexed statement shows the imports of giain into, and 
‘exports from, the United Kingdom, during the week ended 
J a 13, and since the commencement of the season (Sept. 1) : 


MV BARE.. coe <evcencecesvensseses 

| BazEAY ...00 ccce.cocscccecereoe 

| GBEBS cccccscsnccssocenpeeccesee 

t FORD. ccocsscemese 

| BOAns .rococeese - 
Indian corn .... 











. Lau rorTs. -————_ ExporTs.———-— 
Week ended Since Week ended Since 
duly 13. Sept. 1. July 1 Sept. 1. 
cwts. cwts. cwts. cwts. 
892,024 33,416,588  ...+08 1,288 ... 2,192,593 
198,187 11,127,912 «2.00. 165 ... 16,022 
324,467 9 326,754  recvee 361 109,781 
53,126 ... 932,580 ...... 55 9 693 
65, 2,988,118 so... one 
453,425 URGES cece ieee 27,122 
| Flour and meal ............ 68,252 2,797,274 cove 276 we 63.665 


Mr George Dornbusch thus reports the state of the floating 
yrain trade :—During the last eight days 55 grain and seed- 
en vessels have arrived at ports-of-call, viz., 21 wheat, 16 
maize, 6 barley, 3 beans, 1 linseed, 3 cottonseed, 1 valonea, 3 
| palm kernels, 1 ground nuts. The floating grain-trade has 
this se’nnight, as for some weeks past, continued, mainly 
under the influence of the weather, assuming firmness, or sub- 
siding into a state of calm, according as rain or sunshine 
appeared. Not much business has however on the whole 
been done. Wheat—The limited number of fine cargoes has 
_¢aused prices of such to be maintained for several days, and 
om one rainy day 6d to 1s advance was paid; but with the 
return of fine weather and urther arrivals, prices descended 
to their previous level. Maize—The quantity offering had at 
first a depressing influence on the market; but on finding 
that several of the cargoes arriving from America, shipped 
in June, were slightly out of condition, fine corn became 
more sought after, and for such rather more money 
than was current last week was granted. Barley 
steadily held at last we2k’s prices. Beans—the demand 
has continued slack. Rye—the cargo which has been off the 
coast now more than three weeks remains still on sale. The 
reported sales are as follows:—Wheat—l0 arrived cargoes : 
Soft Berdianski, 52s 34; New Coast Ghirka, over 51s; hard 
T rog, 42s; Odessa Ghirka,»50s to 52s; Sandomirca, 56s ; 
white from Mersyna, 44s; Wallachian, 41s; Saide from Alex- 
andria, 40s per 480 lbs. Maize—7 arrived cargoes: Mixed 
from Montreal, 27s 6d to 27s 94; mixed from New York, 27s 6d 
to 27s 9d; mixed from Boston, 27s 94, London terms; Ibrail, 
26s 9d; Danubian, 26s 7$d. Maize on passage: Mixed from 
Philadelphia, 27s; mixed from New York, 26s; and a lot at 
| 25s 3d per 480 Ibs, direct to London. Maize, to be shipped: 
Mixed American from Montreal, 26s 9d to 26s 103d. Barley— 
2 arrived cargoes: Danubian, 19s 6d to 22s 3d per 400 lbs. 
Beans—1 arrived cargo Saide, 29s 9d per 480 lbs. Linseed 
wiet, and to sell 6d lower. Linseed—I arrived cargo Azow 
rom Berdianski, 60s 6d. Linseed arrived in London 4,000 
double pockets E. 1 from Calcutta, 63s 6d ex ship. Lin- 
seed on passage, 200 tons E. L. from Calcutta, 63 6d near at 
hand. Linseed, shipped or to be shi , 500 tons E. I. from 
Calcutta, June-August shipment. apseseed unaltered and 
quiet. Rapeseed, shipped or to be shipped, 10,000 qrs culti- 





vated Danubian, 61s to 62s per steamer. Ra arrived in 
London: Yellow mixed from Calcutta 6,000 pockets, 62s. 
Cottonseed—Quiet off the coast: 8/ 7s 6d to 8i ibs. 


PRICES CURRENT OF OORN, ac. 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 


COST. FREIGHT, ANB INSURANCE. 


Wuerat—Sea of Azoff, Berdnsk., s 8 | BaRLer (continued)— 





8 a 
Marianopoli ...... 492 lb 30 @ & Danube & Odessa... : 
| Sea of Azoz, hard eo wenentese ces e ese Rayption evcececee a ~~ ~—_ vs 
_- Taganrog, soft... 42 46 | SMyrma, KC. ...scecseecesesereerer © nee 
| Odessa and Nicolaiedl Ghirka 52 53 | Braxs— 
wm RABE ccccesnsvscscesececeion cee ooo Sicili 
|p Pollishisneeen per4a0lb...  ... ao ee 
| RS 41 43 Egyptian and Sicilian ......... .. eee 
Galata GHIrKA ......cccccseereeses os = ixpiax Corx—Per 490 & 492 It 
TURE. cctcevecceuscntiintennennsines ‘ere ose atz, Odessa, ana Ibraila...23 236 
§. Franciseo, Chilian.pr5001b © (©| American, yellow and white..28 29 
a ae 6 64 hn hy TORTS wecscveccnneree ose ose 
- INE «--..sereeee 58 60 | Rre—Black Sea, Ke...per 4801b 31 
Egyptian ........... srerececreseeree 416 43 | OaTs— ag ™ 
Bagier— Swedish, ...............per300lb 19 2]. 
Danish, kiln dried...per 4241» ... NN ONT ssnnnisipiiitdantcninca ty cut eco 
UNE TIOd ..c.cccceccccesese oe Archaugel & Petrsbrg..».3041b ... ovo 
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WueatT—English, white, new... 60 @ 64 | Oats (continued)— 
— red, new...... 56 59 Scotch, Hopetown and 2 @ 
— white, old... .. «+ — Angus and ae 
cuaathos i. | he eee 
Ke Peo Oe OPE ROe EEE E SSeS Ee 
OA ..cccccccereresseesesesorsssesees 67 — white, --per 304 1b ... 
Keen: & Dantzig new... 60 65 \ == black, —"T sceeeeeertenteees eee 
Rostock, Wismar, &e., old...... 61 64 Danish, kiln dried...per 320 lb .. 
Stettin and Hamburg ....++..+ «++ exe | Swedish.......cecreeesseeeers eS 
Dani-h ard Holstein ............ CE | Rea cceccccccccesercccccsscmnnnces cco 
St Petrsbrg, Sxonska.pr496lb 52 56  Arebangel, St Petersburg...... 19 
COMMON AittO ....cceseeeereeeeeee SD ... GBt. RR. srerercarrettienicee 20 
Kubanka ....cccsecceererrecereseeee oe ~ leet eee 
Marianopoli and Berdianski... ... «-» | TARES— 
Odessa Coe _ aveseceeeeesseeree 52 = 5 | ~— English, winter, new ...per qr 35 
Tagan eee cieeereeteeeeeecooeeese see eee | Scotch, large Seno eweeeeeeeeereeees ees 
San Fra: cisco, Chilian, &e.... 58 64 Foreign, large .......cccccrsseeeree 30 
New Zealand »nd Australian.. 57 6% LinsEED Cakes— 
American, Winter ......-0e-eeree 56 G3 Einglli-l..-eersereeeneres per ton £10} 
a SPTING cceceeceerseves = = wm. geese inncnn 10 
BarLey—English, malting ...... pian Conx— 
Sco malt eee 37. 40 American, white ...per 480 Ib .., 
a IAL. G ..0.ccccercceceees 2 31 _- yellow and mixed 274 
Danish, malting .......00.cccesers or es Galatz, Odessa, and Ibraila, 
Bramch GO —  ccecoccocceecceeee 28 30 YOLOW  ..ccscccescccrescovencccore SB 
Foreizn, distilline...pr 432 lb 27 28 Ancona, BC. ....sereeeee — 
— stout grinding......... 23/6 24/6 | FLrourn—Nominal top price, 
Danube & Odessa, &c..pr 4001b 23 24 t vered to the 
Egyptian, KC. ......0cssccccrrssee see cee baker ..ccscceere «eeper 280 lb 54 
BEANS—English ......ccceecseeeeres 36 40| Town-made, ho and 
Dutch, Hanover, and delivered to the 
French .....s0ccseeess Ib ... coe | DAKE coneeee ercecccsccccoecsocoeces 44 
Egyptian and Sicilian ......... 31 32 Country Marks........scecccceseees 40 
Peas—English, white boilrs,new 41 44 Hungarian  .......00. eovcteceocesss OD 
English, grey, dun, and maple, French ..cccccccccceccscccsccsccosees 43 
TOW ..c.cerccvecccersorecscerecscsors 36 and fancy 
DINE, DEW ..crcesresesses see ove eescoesevese per 196 lb 25 
Foreign, white boilers, new... 39 42 Do, superfine to extra suprfine 
— feeding, old ........0 « - eve Do, Common tO fie.....s.00...00- 25 
Rre—English .........00«-.-Per QT ... - Do, heated and soar .........+0 
efnchah, Poland & potato 28 37. |  Seutch, 6 ton £14 
Oats—English, Po potato 25 ME ceveveee o.-eper 





SHIP ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Flour. 

qrs. qrs qrs. qrs. qrs. sacks, 
English & Scotch 400 see BD ae oes 110 wo cco cee eee 
EE —. e - oe oh een one. ele ae 
Foreign ...csssssese 20560 .. 6660 ... . 57300... 3000 4 3740 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report oF THIS Day's MARKETS SEE PosTSCRIPT. 
Mixcixe Lang, Fripay Mornine. 

Sucar.—The market continues depressed, with prices again generally 
in favour of the trade, who have taken very limited su;plies. Low 
descriptions have been almost neglected. There were only 207 casks 
Barbadoes sold in three days, including a few lots of crystallised Deme- 
rara by auction at 38s 6d to 39s 6d, and soft Jamaica at 32s to 34s. 
797 bags fine crystallised Demerara by auction realised 403 to 40s 6d; 
Barbadoes withdrawn. Some floating cargoes of foreign have sold for 
the United Kingdom at a further reduction in prices. For a parcel of 
fine dry grainy yellow Cossipore Bengal a low bid only was made. This 
description has not been imported for several years past. The landings 
of West India last week were again heavy; of other descriptions mode- 
rate, sufficient, however, to cause an increase in the stock, as the deli- 
veries do not improve. Stock in the kingdom 116,000 tons, against 
128,000 tons last year at the same date. Further arrivals have taken 
place, chiefly from the West Indies. 

Bengal.—2,687 bags by auction part sold, at and afterwards, including 
Gurpatta, at 30s 6d to 33s for low to good dry yellow. Fine Cossipore: 
was withdrawn at 40s to 40s 6d per cwt. 

Foreign.—The sales on the spot are chiefly restricted to a few small 
parcels of Porto Rico at 35s to 37s. and 200 bags low brown Java syrups 
at 24s per cwt. 

Floating Cargoes.—T wo of Havana have sold for the United Kingdom, 
Nos. 12 to 12}, at 29s 3d; one of Trinidad de Cuba at 27s; two of 
Porto Rico at 27s 9d to 288 per cwt. 

Refined.—There have been sales effected upon rather lower terms, 
and ,the reduction has, during the last two days, caused rather more 
inquiry for dry goods and pieces. 

Moxasses.—About 150 puncheons West India have sold at 15s to 
16s per cwt. al 

Rum.—There has not been any new feature in the market, which is 
steady, with sales of moderate extent. Farther arrivals of West Indiahave 
taken place. Jamaica hassold at 3s 9d to 4s 4d per gallon ; Demerara of 
current quality at 1s 9d to 1s 10d; other West India proof of good to 
fine quality at 1s 10d to 2s 3d. 

Cocoa.—There have not been any public sales of Trinidad. 1,177 
bags Granada by auction on Tuesday were sold upon lower terms, 
ranging from 46s to 66s; afew lots of low grey at 42s to 44s. 303 
bags Guayaquil were taken in. Privately some business has been done 
at 58s 6d per cwt. 

Corrgs.—The demand is less active than at the close of last week. 
Native kinds have become quiet, but prices remain as before. Plan- 
tation Ceylon has occasionally gone at some reduction, and some parcels 
in secondyhands were bought in. Price sirce recovered. 1,101 casks 
241 barrels and bags went as follows:—grey, 793s to 828; 
bold, 82s 6d to 88s 6d; low middling to bold col.ry, 80s to 90s. 
2,040 cases 2,751 bags East India all sold: Neilgherry, 80s to 958; 
Coorg, 80s 6a to 85s; Cannon's and other fine Mysore, 88s to 101s, 
according} to quality. A few lots of good native Cochin, 75s. 115 
packages Mocha were taken in, and 945 bags Manila of old import 
withdrawn. 21 casks of Jamaica, part sold at 79s 6d to 100s for low 
middling to fine. 3,470 bags foreign, part sold as follows : Guatimala, 
77s 6d to 81s; Rio, 65s to 75s; Santos, 76s vo 80s. Privately, some 
parcels of Rio have sold. Business has also been done in plan- 
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and in native sorts, but prices do not trans- 


jon Ceylon 
“— pa floating cargoes of Santos sold at and about 74s 
ewt for a near port. The deliveries have fallen off, being only | 
M980 tons last week, while nearly 1,600 tons were landed. Stock at 
the close 17,650 tons against 16,850 tons in 1871, while in 1870 it 
amounted to 21,450 tons. : 

Tga.—New season’s black leaf Congou has arrived, and the trade have | 
not evinced the usual desire to buy the first supplies. Some chops by | 
the steamer Deccan have sold at 1s 4d to 2s 6d; and 1,154 chests by | 
the same, offered “ without reserve,” obtained Ils 7d tols7}d. The | 
Agamemnon steamer is also in, and now unloading. An arrival of new | 
Kaisow tea daily expected. The public sales, exclusive of the above 
have amounted to only 7,650 packages. New scented teas went lower; 
from 1s 23d to 1s 53d per lb. Old red leaf Congous met a steady 
demané. Of Indian grow:hs, the few small public sales held have not | 
had any effect upon prices. 

Rice.—There has been more inquiry for floating cargoes, and several 
have sold, including one Necrancie Arracan at 9s 4$d, and one Bassein 
at 9s 744, continental terms. Of other sales afloat the particulars do 
not transpire. About 16,000 bags sold on the spot at previous rates. 
Askoolie, 10s 73d to 10s 10$d ; white Bengal, lls 9d; a small parcel 
fine, 138 74d; Ballam, &., 8s 6d to 9s. New Larong at 9s per cwt, 


ex quay. 
. Tiaroars and Ds.iverizs of Rice to July 13, with Stocks on hand. 
1872 1871 1870 1869 
Im Of tS. eoncces.erencceesest OMB 38050 or 36310 - 26650 . 49 150 
D sll VETICB..ccccececeecerseees:coneee 57150 .. 64860 ... 36850 ... 30700 
BIOUK .cocccccccsccccccccecesessceccces 16880 ve 24600 o- 39570 eee 61370 


Saco.—878 boxes were taken in above the value. 

Saco FLour.—829 bags Singapore were bought in at 16s per ewt. 

Peart Tapioca.—102 bags sold at 22s to 27s per cwt. 

Wurtz Perrer.—The market has been much excited through specu- 
lative influences, and prices generally are about 2d dearer, with very 
large operations. At the sales of 650 bags Singapore, the opening rates 
were 1s 2§d to 1s 25d, but much competition drove the price of a few 
lots up to 1s 8d. above advance has not however been exceeded by 

ivate contract. Latest business on the spot or landing, ls 3d to 
1s 344; for delivery in the last four months, 1s 2d. _ Several contracts 
have been made for delivery at the buyers’ option all the year at 1s 23d 
tols4d per lb. 109 bags Penang ‘by auction sold at is 33d to Is 4d 

r lb. 
hace Perrsr is firm, but the stock continues large. Privately 
Penang has sold at 6d; the same for delivery, and 53d distant arrival. 
Of 1,472 bags Singapore, a few lots of the sound sold at 63d per lb. 
The market generally has become rather quiet. 

Orner Spices.—320 cases Cochin ginger chiefly sold, and prices were 
again rather lower: rough, broken and ordinary, 438 to 49s; scraped 
small to bold, 57s to 72s; one lot fine, 105s per cwt. The bulk of 473 
barrels Jamaica was brought forward on Monday, when the buyers did 
not attend, and it had to be withdrawn. Pimento is rather easier, and 
and 968 bags chiefly sold, at and after the sales at 33d to 34d. 20 cases 
Penang and 610 bags Zanzibar cloves were withdrawn. 36 cases 
Singapore limed nutmegs sold as follows :—80's to 75’s, 3s 1d to 3s 2d; 
110’s to 99’s, 28 10d to 2s Ild. 42 cases Penang were withdrawn. Of 
34 cases mace, a few Singapore sold at easier rates. Low, 3s 10d; 
broken and low, 3s 2d to 3s 6d per lb. Nothing of interest to report in 
other kinds. 

SaurreTrRE.—The market has been steady, but the business done 
chiefly for arrival—viz., about 120 tons at 29s 6d, usual terms. 600 
bags landing at 29s 3d per cwt for 5 per cent. refraction. 


Imports and DELIVERIES of SaLTPeTRE to July 13, with Stocks on hand. 
2 1871 1870 1869 


Imported scocceserovsese.o ee 6570 ... 6950 ... 5970 
Total delivered .....00s-.+s.s+ss - 6080 6410 ... 8580 .. 4850 
BE cpctalidientnnapethuihoocse 3040 2550 ... 2000 .. 5300 


Drysatrsery Goops.—Gambier is firm. 200 tons have sold to arrive 
at 21s 3d to 21s 6d, and business has been done in block on the spot at 
22s. Outch remains dull. 1,000 bags Madras turmeric by auction sold 
at 162 to 16s-6d for good, with inferior in proportion. 

Ixp1Go.—There has been more inquiry for East India since the sales. 
The periodical sales of Spanish this week have gone at previous rates 
to 6d per Ib discount, new goods showing the least depression. There 
were only 1,787 serons brougnt forward, of which a small proportion 
sold—viz , 377 serons. 

SHELLAC is without much alteration this week. Prices however have 
occasionally been in favour of tie buyers. 450 chests went «#s follows: 
Button, 5/ 2s 6d to 61 5s; garnet, 5/ to 6/ 17s 6d; fair and second 
orange, 7/1 to 7/ 2s 6d; liver, &c., 6/ 5s to 6/ 15s per ewt. 

Merats.—The course of the markets has been generally downward, 
with transactions of fair extent. Prices of tin have fluctuated con- 
siderably, and are now lower. Straits, 102/ to 105/. During the 
week speculative contracts have be-n made at 149/ 10s to 154/. Copper 
has fallen several pounds per ton. Chili, 102/ to 105/; Walaroo, 106/ 
to 109/, according to terms. Engli-h unsettled. The price of Scotch 
pig iron, although variable, keeps high. During the week cash sales at 
116s to 119s, the latest have been at 118s to 118s 6d. Quicksilver has 
again advanced, being at 13/ 10s. Spelter is steady. Several sales 
reported in Silesian at 23/ to 2375s. 100 tons London rolled sheet 
zine by auction sold at 27/ 7s 6d to 27/ 12s 6d. 

Jurg.—After the public sales last week business was done privately, 

|| but the market is now quiet, the advices from Calcutta of a large crop, | 
with the dull state of trade in Dundee and the heavy stocks there as 
well as at this port, tending to check the demand generally. 

Hemp.-—Transactions have been devoid of interest. 2,614 bales 
Manila by auction were only partly sold at 47/ 10s to 49/; Sorsogon, | 
50/ to 51/. A few lots of fine white at $0/ per ton. 

—A steady business has been done this week. Calcutta 
afloat, 62s 6d to 63s; on the spot, 63s to 63s 6d. A cargo of Tagan- | 
Tog reported at 60s 6d per quarter; one of Azov off the coast at the | 
same price. 

|| Oms—There has been an active demand for linseed oil, and the short | 
wie higher prices. On the spot, 38/ buyers; next month, 


to 37/, the value; and Sept. to Dec., 357 to 35/ 10s. English | 


cS 
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| much excitement. 


| Tin has been in demand, and market well maintained. 
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brown rape, after falling to 37/ 5s, since became firmer at 37/ 15s to 
38/ 15s to 39/ last four months; refined, 40 The market for palm 
shows an upward tendency; fine Lagos last sold at 391. Cocoa-nut oil 
meets a strong demand with large transactions. Ceylon, on the spot, 
341 10s to 35/; and 35/ 15s paid for summer and autumn s' ipments. 
Cochin nominal. Sperm without alteration, and no business reported in 
the market. New seal having arrived, the price of pale has declined to | 
40/ per tun. 

Perro.eco is firm at 1s 4é to 1s 54d, according to quality ; last four 
months, Is 43d to 1s 5d pergallon. Spirits of turpentine in fair demand 
at 36s per-ewt for American. 

TaLLow.—The market has been more settled than of late, but the 
tone is again rather quiet. Petersburg, 43s 6d to 43s 9d; new, 47s ; Octo- 
ber to December, 47s 3d to 47s 6d perewt. Advices of decreased ship- 
ment from Australia have little effect with a total stock here so | 
much in excess of last year’s. Nearly 2,000 casks for public sale to- 





day. 
PARTICULARS oF TaLLow.—Monday, July 15, 1872. 

1869. 1870. 1871. 1872. 

Stock this day. .......0.-.ss0- 26,183 ... 36,144 ... 26,851 ... 39,832 

Delivery last week..........+ 1,369 . 1,764 ... 2,343 ... 1,565 

Ditto since lst Jume ...... 12,530 ... 12,888 ... 13,198 ... 8,920 

Arrivals last week .......... 871 .. 1,895 ... 916 ... 3827 

Ditto since lst Juve ...... 8,590 . 4576 ... 11,066 ... 10,636 
PESOS 06 Tvicerccenitsensinene 4539d ... 4536d ... 4433d ... 43/64 47/ 

Prine 06 QOWW scscectsemrenees 46s6d ... 4483d ... 4286d ... 33860 

POSTSCRIPT. Fray Evenine. 


Su¢ar.—The market is flat. Sales of West India, 57 casks, making 
430 casks for the week. Of 494 casks 129 barrels Porto Rico, by auc- 
tion, the bulk was taken in. A portion sold at 29s to 34s 6d for brown ||: 
to yellow. 2,430 bags China were withdrawn, uo offers being made. | |; 
405 bags beet sold: grainy white, 35s; soft yellow, 3ls. Privately, | |, 
4,000 bags Madras jaggery have sold at 24s. A floating cargo of | | 
Havana No. 12, at 298 6d; 1 Maceié, at 25s 6d; 1 Porto Rico, at 
27s 9d per ewt for the United Kingdom. 

Corrrsz.-—106 casks 69 barrelsand bags plantation Ceylon sold at rather | 
high rates. 52 packages Mocha, of mixed quality, at 92s to 95s 6d. | 
94 cases 26 bags Neilgherry at previous quotations. 575 bags Guati- 
mala, at 78s to 8ls. 865 bags Rio were taken in. 

Rice.—1,739 bags yellow Bengal were bought in at 8s 9d to 9s 
per cwt. 

Wurre Perrer.—200 bags Sir gapore sold at 1s 3$d per Ib. 

SaLTPETRE.—1,275 begs Bengal by auction were taken in above the 
value. 50 tons seld for arrival at.29s 6d per cwt. 

DrysaLTERY Goops.—115 bales Bengal about half sold “ without re- 
serve” 6/ 2s 6d to 6/ 17s 6d; the remainder part sold at 4/ 17s 6d to 
7/7 15s. 120 cases China galls sold at 53s per ewt. {3 

Mrtats.—The chief feature of the day was an advance upon Scotch |; 
pig iron to 121s per ton cash. i! 

Or.—920 casks cocoa nut by auction partly found buyers. Ceylon 
84/ 10s to 34s 15s; Bombay, 31/ 5s to 37/ 5s. A few lots cocoa-nut at ; 
38/ 15s perton. Pale Southern whale sold at 34/4 Colonial sperm at ; 
87/ per tun. 409 casks palm chiefly sold at 37/ to 38/ 1Us per ton. i 

TaLLow.—Petersburg and town unaltered. The bulk of 1,866 casks ‘ 
Australian by auction sold, prices being rather irregular; mut‘on, ; 
42s 6d to 438 3d; beef, 41s 6d to 42s per cwt. | 

ADDITIONAL NOTICES. f 

GREEN Fruit.—The report of Messrs Keeling and Hunt states that : 
a fair inquiry exists for Valencia oranges, and another arrival shortly | 
expected. Sicily lemons at easier rates. Barcelona nuts cleared off ; 
the market. Brazil without alteration. Several cargoes of West India ‘ 
pine apples have been received, and selling at fair prices. i 

Dry Fruir.—Currants are dull, but not lower. The trade supply | 
themselves only as they require for immediate use. Raisins | 
unaltered. { 

Ene.isHh Woot.—The trade is as dull as it is possible to be. There 
literally seems no demand for any deseription of wool, either fleece or | 
skin. 

Coton1aL Woou.—The public sales have progressed during the week || 
with more spirit. Prices have further atvanced, especially for long- 
grown wool. All wool has participated in the advance. 

Fiax.— Market flat. 

Hemp.— Market quiet both for Russian and Muenila. 

Srtk.— Market very quiet. Every one awaiting arrival of new season 
silk, expected next week. 

Topacco.—The market for North American tobacco has presented a 
qu et appearance during the past week, and there has been no transac- 
tions to report which are worthy of notice. Sales for all descriptions 
have been quite of a retail character. In substitutes the demand con- 
tinues good, and useful descriptions bring full rates. In segar tobaceo 
there has been but little doing. 

LEATHER.—There has been a good general demand for leather during 
the past week, with great firmness in prices. At Leadenhall, on Tues+ 
day, there was not a Jarge attendance of buyers, but the fresh supplies 
were very small, particularly of heavy English butts, and good foreigy, | 
butts, which realised higher prices. Prime light Enylish shoulders; 
good bellies, light and heavy, common dressing hid s, and good shaved | 
hides are also scarce and in good request. 

Metats —A steady business has been doing all the week without 
Copper has fluctuated several pounds a ton in the 
speculative kinds, and a considerable business has been done altogether, 
Spelter is firni 
Lead is steady, and tin plates dearer by Is ty 
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at the advanced rates. 
2sabox. — 


METROPOLITAN CATTLE MARKET. 


Monpay, July 15.—The total imports of foreign stock into London | 
last week amounted to 22,591 head. In the corresponding week in 
1871, we received 17,497; in 1870, 8,585 ; in 1869, 14,160; and ia 


1868, 10,784 head. 
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Notwithstanding the coler weather, the cattle trade to-day has 
been hardly so firm. Foreign stock has again been very plentiful As 
regards beasts there were upwards of 1,100 from Tonning, in addition 
to some 230 Spanish, and a fair number of Dutch and i 
The demand was steady, and the best foreign breeds have made 5s 8d 
per Sibs. From our own grazing districts the receipts have been only 
moderate. With a fair demand, but hardly so active demand as on 
Monday last, prices have been tolerably steady. ‘1be best Scot: and 
cr.sses have made 6s to Gs 2d per 8 lbs. English sheep have been 
svaree, !ut there has been a moderate show of foreign. The demand 
has been steady, and the best Downs and half-breds have made 6s 6d, 

rnd oceasionally 6s 8d per 8 Ibe. Lambs have been steady, at from 
7. 62 to 9s per 8lbs, Calves have sold at fall prices, with a moderate 
d mand. Pigs have been quiet, at late rates. 
Surriits ow Save. 


bagi a. 1871. Julv 15, 1872. 
ORE ..cccccccve-ccescecevecscosce eccovesccessesce —« BYU cevcccceccces: « 3.430 
Sheep and Lambe .......cccecseseeereees osevee 31,980 eousscoccsesese 19,870 
ee ° 574 on oo 
Pigs SOS ORT FOO R ee ee eee Goer ee ee eeeeeree 100 “rr oor 70 





METROPOLITAN MEAT MARKET. 
Fripay, July 19.—Moderate — of meat have been on sale. 


' The trade has been steady at about late rates :— 
Per 8 ibs by the carcase. 

sa es 4 s a sa 

Inferior beef ..... .....ccscccsees 3 4 to 3 10 | Inferior mutton ....... cocese 4 Ot 4 6 
Middling ditto soeee -eeceeescooe: 4 0 + 6 Middling DAbP. cocccssereesecces 5 0 5 s 
Prime | rg dit’o ...ccccrccoe, 5 0 5 4, Prime ditto ccoccoccccorscesseees 6 4 6 6 
oe small ditto... banshee num oo 5 6} Large pork «ce cccccevesesseeee- 4 40 
Wl cccccasecce se escseecenenia awe §& © 5 4) Small Pork creccccccecsccceseeee 4 0 6 0 
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a 


ee 


_ market during the past week. 
character, but the chances of a steady maintenance of prices are quite 
equal to those of any serious decline. 
| bales, consisting of Lima, Chilian, and North African woole, will be 

offered, and prospects, in view of the improving tone at the London 
‘ auctions, are consequently fair. 
held next week, will ere about 12,000 bales. 


Lamb, 68 4d to 7s 4d. 





HOP MARKET. 

. Boroven, Friday, July 19.—The hop market is quiet in tone. The 
actual business concluded has been only moderate, but no alteration 
has taken place in prices. From the plantations the accounts are more 
favourable. Mid and East Kent, 10/ 10s to 17/; Weald of Kent, 8/ 10s 
to 10/ 108; Sussex, 7/ 15s to 9/ 9s; Farnham "and county, Ll/ 11s to 
i6l. Yearlings : Mid and East Kent, 3/ to 6/ 10s; Weald of Kent, 
3/ to 51 158 ; Sussex, 3/ 58 to 51 12s; Farnham and country, 6/ to 7/; 
Olds, 1/ 58 to 2/ per cwt. 





LIVERPOOL MARKETS. 
WOOL, 


(FROM OUR OWN CORRESPOND! NT 
Fray, July 19.—There has been no Gates in the tone of our 
Transaction have only been of limited 





At auctions to-morrow 1,500 


Our East India wool auctions, to be 
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The Gazette. 


BANKRUPTS. 
Tuespay, July 16. 
Alfred Lulman, Hanover street, Islington, watchmaker. 


| Abraham Sarl, Cornhill, silveremith. 


Robert Brett, Tiverton, licensed victualler. 

Samuel Davies, Merthyr Tydfil, Glamorganshire, watchmaker. 
Thomas Haworth Greaves, Manchester, yarn dyer. 

William Hesketh, Liverpool, rent collector. 

George Alfred Lloyd, Nottingham, braid manufacturer. 
Richard Child Willis, Minster, Kent, clerk in holy orders. 


' Henry Wright, Southampton, lead merchant. 


SCOTCH SEQUESTRATIONS. 
Henry William Cochran, Glasgow, commission merchant. 


| John Anderson, Edinburgh, grocer. 


Alexander Scott Blacklaw, Arbuthnott, Kincardineshire. 
Christopher Munro, Inverness, bootmaker. 
Matthew Dunp, Dalginross, Comrie, contractor. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Murdock Macleod, Gold Hawk terrace, Shepherd’s Bush, late an officer 
in the 42nd Highlanders. 
W. E. Frost, Dry Drayton, Cambridge 





| Francis Caudwell, White Bank Mill, Chesterfield, miller. 

Richard Lewis, Crown street, Liverpool, licensed victualler. 

| James Conchar, Clyde street, Leicester, draper. 

, Josiah Hillary, Winchester, ironmonger. 

. Thomas Peck, Usk road, New Wandsworth, Surrey, licensed victualler. 


Thomas Chester, Dorcaster, commercial traveller. 
John Newson, Lowestoft, Suffolk, builder. 
SCOTCH SEQUESTRATIONS. 


Mrs Euphemia Cumming or Tarbet, widow of the late Jobn Tarbet, 


Dundee, clerk. 
George Hillson, Musselburgh, clothier. 


_ David Mitchell, Pathhead, plasterer. 
Mrs Ann Murray Meikle, or Connochie, Southfield, Airth, Stirling, 
farmer. 


John Coventry, Dundas street, Edinburgh, cabinet maker and uphol- 
sterer. 


! 
} 


| 





Dmmv.—On the 13th inst. at 30 Warwick gardeus, Kensin Caro- 
lire, the b.loved wife of John Hughes Proston, Esq., aged ip 





STATEMENT 
Of Imports, Exvorts, and Home Consumption of the following articles j 
Jing July 13. 1872,showing the = te 
Soanenaeetion ported of 1871. oat eee “ompaned wih 
FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are inc}, 
| the head Home Consumption. acladed unde 


EAST AND WEST INDIA PRODUCE, &c. 



























SUGAR. 

quewneneee Ee eee CS eared ae 

IpoRTeD. Exrorren. | Homs Coxsvur. Stocg. 

British —§ —— —} —— —. 
Plantation. 1871 | 1871 | 1872 | 1871 | 1872 1871 | 1972 
tons tons | tons tons | tons tons tons 
West India.| 62677 710| 79) 44526 | 34406 | 30525 | J9en 
Mauritius . -| 4557 537 326 4268 | 16231 2388 | 2754 
Reny ral & Pg. 1325 306 lll 5417 2714 | 2106) 9765 
Madras ......| 1443 3311 128 2 6673 | 3664 3009 | 1599 
1681 | 518 | 60884) 51015 | 36028) same 


Total B.P.' 70002 57309 
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1050! 1106 | 16462 | 
911 762, 2358) 2219) 656s 
S oe 631 | 3981! 197 
ee ae 3571 845 | 2060 
208) ae |_22209 | 15930) 6633 
Total Frgn| a eeel 2512 | 1968 | S03 | 39831 | 38429 
4193 | 2386 | 105915 | 90846 | 76467 | aie55 
MOLASSES. 
IMPORTED. | ExportepD. | Home Consump. 
tons tons tons tons | tons tons 
4622 | 4852 655 312 | 3202/ 2992 
211 112 302 2 427 597 
4833 | 4964 957 314} 3719) 36589 
oe aed me 4 12 
RUM. 
res Exportep & De- 
ae LIVERED TO Vat. Home Consvump. | 8 
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gals | gals | gals =e | pe pe 
2032155 | 730260 





















































gals 
West India... 867725 ‘1133460 |1077660 |1706085 1883190 
East India... 306180 / 1813906 | 163460 147715 | 99000 | 40140 | 142425 | 181125 
Foreign ...... 54855 | 95856 | 56700 "ous 16245 | 64260 | 56025 | 
RTED. 
Vatted ...... 1250145 | 860670 | om | 647820 | 540540 | 110160 | 139015 | 255690 | s0s245 | 
3518280 (2946735 1773350 |1475215 11951035 |1272060 2168460 
COCOA. 
Iwportep. | Exportep. Ilowe Coxsump. Stock. 
cewts cwts ewts | = cwts cwts cwts cwis 
R.Plantation| 50454 | 62245 | 6904 | 43630 | 32940 | 26227 | 50388 
Foreign ...... 31842 | 14065 | 35246 | 12301 | 6762 | 6374 | 18513 | 1437 
Total ...| 82206 } 76310 | 42150 | eae) 50992 | 38314 | 44740 | 64765 
COFFEE. _ 
tons | tons | tons ms | tons | tons | tons 
1402 | 2049) 3 724) 269) 672 
20042 | 19502, 16489 6901 | 6167 | 10480 
3354) 3714] 3005 2450 | 2611) 2133 
367| 316) 154 276| 223) 376 
6597 | 3382] 6835 | 2882) 447/ 320/ 973 
2050) 3095 | 2234 | 1116} 9893} 22:8 
34712 | 32058 | 30200} 22814, 11923} 10483 | 16852 
RICE w+.) 36313 | 38056 | ue | ove | 64883 | 57195 | 24675 
PEPPER 
_ tons | tons | tons | tons | tons | tons | tons | tons 
White......... | 173| 474| a. 514| 524 am | 215 
Black.....«..| 4721) 4334! ... 4273 | 3723 | 986 | 1879 
pkgs | pkgs | pkgs | pkgs ; | pkgs | pkgs | pkgs 
NUTMEGS., 1621 | 1683 = — Orta a mess 99 


CAS. LIG...| 2909 9955 
CINNAM'N.| 11514 9078 























b bags 
rae 23876 | as soot | ee _ * | Soe 19480 bor 30000 _ 44313 


RAW uatentare. DYESTUFFS, ke. 
rons | serons 


















































sci0ns serons | sei0ns | serons , serons | serons 
COCHIN'L.. wn. “oan | igout | | | "1e431 | 12114 | 10851 ‘2001 
ts | chests chests — chests | chest chests | chests | 
LAC DYE..| 3012 | 4243 | 4 2639 | 7815 | 10374 
tons tons tons tons tons tons tens | tons 
LOGWOOD| 8236/ 98s45/ ... a 0544 | 6483 | 6572 | 6589 
FUSTIC ...| 1184] 2192| ... 1982} 1006} 771} 1517 
yey INDIGO. 
| chests | chests | chests | chests | chests | chests | chests | chests 
East India... “ 17756 | 11874} 20681 | 26687 
serons | serons | serons | serons 
Spanish... 7990 | 8637 | 5073 | _ 6éll 
SALTPETRE. aii 
— of} toms | fons | tons | to | tons | tons | = OOS 
‘otass .... 6566 7269 | we “ou? 6080 
Nitrate 4007 | 4984)... - | on 4064 | 1577 | 1972 
COTTON. i 
oe aren ee a Sa Sees T 
bales | bales | bales | bales | bales | bales | bales | be 
Bit 123897 | 295214) ... =» | 119948 | 194378 | 69840 | 228380 
sil Findst 93 | 491262 | 231906 |z787830 |1655890 | 6¢0640 | 99280 


C—O SC "'"'""— 


Total ...|2648520 |2579407 | 401262 | 231906 {1907778 {1850208 | 790490 |:221270 








sally Feynt house in each 


N, Fawwar Evenive. 
LOmON 


Ashes—iuty 8 
Pearl...--creeneereronereresaseer® 
Cocoa—iuty 1d ee 
Guayaquil ae 58 
Brast_Pars ss aeumeenien aa 


eonenee eeceesenceeseore® 


a fine = to 
ee a sooeesper CWt 
wi niddling to fine ... . 
a, ungarbled aeeeeesesee® 
— tO BMP..cccssesereee «ee 90 
lon, = 
"~ OTAINATY «-+--+eeseeeeee 73 
fine ord. = and bold 74 
tation, fire to fine 
fine Ordinary ...-eeeee 77 
low MIAN scree BC 
middling to fine «+++ 82 
Java, &e., low ordinary «+. 62 
ord. to good ordinary «. 69 
five ordinary ~~ saeco 76 


ellicherry 78 
pent Leen ecocscese 80 
|. £ Malabar, native 72 


ORdIMALY ccceesneeee 73 


meas oy ord. ... 75 


eeeeeneeeeeeeeesererere 


Porto Rica, KC...» 76 
Cuba, a 


: 
ra 


» China cccsecsesece OS 

sessoseeee POF lb 7 

Castor oil, firsts.......cc--- 0 
Sarsaparilla, Jamaica ...... 1 
Coehineal—Honduras.prib 2 
Teneriffe eeeeceeeeeeerse ceteee 2 
Lac dye, native .....csseeee 0 
Turmeric—Bengal...prcwt 19 
Madras ebeeeteee Seneereeree 14 


Java seeeeeeeeeeseceserseseeeel® 8 





Seeeeeeeeserececoeeeseseeee 


Gambier Seen eee eeeeeeeeeeeeesee 21 
uty free £ 

Brazil, Branch ......per ton 27 
Do. second quality ...... 
Fustic, Jamaica........0.000+e 
Logwood, Campeachy 
Honduras Seer reer eeeee eee 
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on POSES SRE SESEEEPC Cee SEE Ee 
urrants, duty 7s 
eoceeevevees Per cwt 
Vostizza See SOE SE Cee eee eO Ee 32 
SHOE CC CHES OR EET ESE CEOS 29 
Gulf SOCSOEE Ee SOFT ESSE COO SECES 20 
oe SOS e oreo eeSeeeeeee 24 
duty 7s per cwt 
+pr cwt duty pd 30 
Plums, duty 7s per cwt 

French, bottled ........... 0 
TEE: aenserionsccene O 
— onabny ded 7s per cwt ~ 

ae we SOOPER OSES CET OTEe 


Ww 
Smyrna, red and Chesme 31 
a crrccdEatten erent A 


= 1st quality, 


box Seeeeereeeseccosee 


Ds 0d quai 
Valencia 


Bat dele 





Y seesecseseeeeesPOr DOX 


Messina............per case 
Barcelona nuts...per bag 33 
Coker nuts............per 100 15 

s-aaty tree £ 


ane 


Riga K ceccoessoe-.sper ton 0 
— WFP ” 


Se CCS* CC eee eee 76 

9-head ... ‘“ 

tive ditto.. ai 9 

—_ na’ eee 0 
Memp—<aty free 

St Ptrsbg, — ese per ton 38 

#8 FOROS COREE EE eee 7 eeteee 35 

half-clean .....ccccre-e.se SB 

Riga, Rhine.........cc0000 00 0 


Stee eee ees Cees es ee eteees 45 


a Indian Sunn ...c.0... 15 


Ht 


: 


Tee ee eee eeeee 


setnations. 
— 1] goed and. ane 
ord, 0 faic 2 Sieh = 
eihee heh LLLL ELE tt) 29 
rope esceensatescosese 
Scoatanchanaeecavameedar | 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 
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oe 
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oSSB8SRSR8 eka ccoo cohFooMBIckS 


Se eeeeseecoesoeses 


Drysalted ........s0sessee0e 
Drysalted Mauritius ...... 
Rio, Rio Grande ...... 
West hides ....++..+ 
Goes, Bale” .....crereeeseeee 
— 
East India...........00sessee0 
~— ine na 


— free - 
EE 
Oude SOTHO OSES ee RET ESE ESSE 
Madras 


Guatemala Snbepmerriente 
Leather—per 
ae hides......30 to 45 = 


English batts ...16 
do 28 


Horse Hides, English...... 
do Spanish ...per hide 
Kips, Petersburg, per lb 

do East India........+++ 
Metals—Copper perton £ 

Sheating, bolts, &c......116 

BOttOms.oc....scsseeseeeeeeek 17 

Tough cake ....cc..0000.+ 108 

Best select.......00..0+0000109 
Iron, per ton 

on &e., British ...... 12 


COCK MH eH DH HH HHH nee SCOSCOCOCOOSOSOSOSOCSCS 





Bara, Wales .........00000. Ll 0 
Rails .. woceccnccoseenee BE 10 
Pig, No. L ‘Clyde... nnn: SO 
Swedish......ccccccscorsseee 15 10 
Lead, per ton—Eng. pig. 20 0 
sheet Sees eeceeceeeeeeeseeeee 20 15 
TO 1EAG....cccccercerececeee 23 5 
White do.......cccccccesseese 28 0 
patent shot .....c.0.0.000.0.4 22 15 
Spanish pig .........+» esccne 10 
Steel, Swedish in in kegs. eee = 
N. fag gGots......ceeereeee 18 
Spelter ..........0+. per ton 23 
Tin, English blocks, p ton 157 
bars in barrels.........158 
Refined .......ecseseesseeeel61 
Ban a,....0...c0ecececeeseeee1 59 
Beralts ..cccccccccrereecccceel BS 
Tin Plates, per box 8 
Charcoal, I C .se.sccseeee 44 
Coke, I C wcccccccccccccccee 40 
olasses—duty 19pewtll 


TM .ccccoeeesesper tun 85 
Southern, pale........0.00 39 
Seal, pale ......sescereeres 40 
East India......... ecsccecee 20 ] 

ns Gallipoli ......0s0008 47 


V sccccesccsccsceseveceses 


CC® arcormooosoooon 


Scoo 
Ra cosrmoBBooBRoBBoocoSwrebecccooBooooBok® 


u 
Seed, Linseed......per ton 38 
Rape refined English... 40 
yell ccccsesceeee 41 
wt eccvccccccncnccsescen, SF 15 
Cocoa-nut ....ccccescerereseeee 34 10 
Palm (Lagos) .......+..- — - 


ocooco 


Seeeeeesereesereseseereseee 


Rape 

Oil Seeds— . 
Linseed............ per qr 60 
Rape, Calcutta, - 60 

Petroleum-Refined. pr gal 
Refined coal oil .....0.++ 

Provisions—duty free 

ae nen pr. = 





Limerick ......0.+0++: wonee 
Friesland fresk ale 
American ....00...+-++ ae 
TOTICY crereccccecerseseeeee 80 
Bacon, singed—Waterfd. 80 
ao YOr kk cccccccsceseseseees 90 
Lard — Wateriord | 
Limerick bladder ... 62 
Cork and Belfast do... 0 
Firkin and keg Irish ... 50 
American & Canadian 0 


do 0 

Pork—Amer & Can..pr.bl. 0 
Beef—Amer. & Can.pr.tc. 0 
Cheese—Edam.........00--- 58 
CS 
AMEFICRD ccccccccccccccceee 48 





FBVE cerccecreccocccrscecconsore 
Saltpetre— 
|S per cwt 28 
Bombay and Madras... 0 
Eugliss, refined ........- 32 
Nitrate Of 80¢a.....0000008 15 


_ 
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ae _ 
cocoon 
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e2ocoooo fr 
me 
CEOOBhOUASOSOSSS 


— 


SoBSooooBot SEFZRBBo 


~~ 
Hoe 


ee 
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efeoS 


4 Penang, aw yellow to 
biomed 5/3&5/3 34 
c 

Jaggery 

good whi 

Bn &5/: 

s , 


tS erent 5 
Serle Comet ewt 36 
Canary. Seapine qr 50 
Clover, red .........per cwt 47 
WEED ccercccceccccccccseccese TO 
Lin ian. ... waren 87 
Bomba: pean ania 0 
Mustard, -per bush 13 
white ... cereeeinen 


8 

are Pes last of 10 qrs ...£40 

—duty free 8 
Surdah 


ee eseoeeeseeees Ib 24 
Consimbasar .-... 14 
Gonatea 





se eeeteceses., 


ly .... - 12 

China, Tsatlee . 23 
Tayssam..... -18 
— - 18 
Raws—White cocsonces OB 


ovi.... 

Fossombrone .....0.0s000008 34 

oo ececscocescccccscesenoes OM 

Milan ........ eocuseuonecensce G0 
Organzines— 

Piedmont, areas 42 

stan eeeee 42 

Milan & jo 18-20 41 

Do. 22-24 41 

Do, 24-28 41 

Do, 28-32 41 

ee, 22-24 ...... 39 

Do. 24 28 ...... 39 

Brutias—Short reel......... 39 

Persians 


eoccccceseccssosccsccscs 10 
Spices —Pevper duty - 
Fastern’ crerevecccccsoccoscce 


WOEED dithictoteprencunebenntin’ 
Pimento, duty free 


Coylon, 1, 3,3 ..cocc.eseo 
Malabar and Tellicherry 
Cones Lignea, duty 
aeeecesscsceeeesssPOr CWL 8S 
Clave, duty free 
Amboyna and Ben- 
COOIEN ...200+ «perlb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E. India, com.....per cwt 35 
Do. Cochin & Calicut.. 44 
RI cccrnntinctinncites 4) 
Mace, duty free ...... per Ib : 
Nutmegs, duty free ........ 


= 
— 
z 
[a 
A 
Ss 

wpe S&S FOS 


oe duty 10s od per 


amaica, per gal., bond, 
15 to 25 OP ...cccccceee 
30 60 BE — — ceocccecese . 
fine marks ........ ecccece 
Demerara, peter eocce 
Leeward Island — ,.,.... 
East India ~ sesee ° 
Foreign woes 
Brandy, duty 10s 5d} per gal. 
5 


1871 . 
Vintage of 1870. 
lst brand 
inhhds ? 1969 
1868 .... 


Geneva, common . 
FIM cocccccccecscccoce 3 
Corn spirits, pf duty "paid 12 
Spirits f.o.b. Expor'ation 1 
Malt spirits, duty paid ... 12 
8s Per cwt—Duty paid 
Bri Plantation—Duty. 


i i i im Co 





grocery y' 
Fefining......... 4/,4/9%5/3 29 
Foreign Muscovado, low to 
fine yel. grocery ...5/3 33 
low to gd refi...4/,4/9&5/3 29 
Mauritius, crystalised— 
Nos. 15817 ....... oeee5/8 38 
TBD BG cecesscceces 5/3 36 
10 B12 .....000066 — 32 
Syrups, lw togd yel.4/9&5/3 30 
lowto fine brown...4/K&4/9 25 
Bengal, Benare:,low to tine 
WRENS cecceccccse 5385/3 0 
Date,|wtofineyl...4/9&5/3 30 
very low to fine 


low to os aa 4/9%5/3 31 
low to fine brown...4/K4/9 22 
Madras— 


stalised white......5/8 37 
ow to fine yellow...5/3 32 
Native, low brown to low 





Java— 
low to good white ... 5/3 36 
low to fine yellow and 
BTCY .receeeeee cccccsecees 3 BB 
Havana, white, above No. 
18... sressseesee —= O 
florette, ‘Nos. 15 818.5 37 
yellow, ° 12814.58 34 


brown, 7a 9.4/7 30 
Bahia & Maroim, low grey 
to good white .,....5/3 30 
low to fine brown. 4/449 24 
Pernam, Paraiba,& Maceio, 
low to good white...5/3 33 
FOLOW .....cereserees A/VEHZ 30 
low to fine brown.4/&49 25 


cocooocoooeso ecoooeaeaeooooroooSooSooooese 


aon 
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eo 
Ke 


FF 
o oe 
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ow 
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Sen C@ Ce0220 © S&S C&® GR S&S CMW CM e2OCR® @ OO SSeGeoo oS coo 
ee 2 es > 
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af €£ 


——— es 
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Refined—For consumption s 
8 to 10 Ib loaves ....... 0 
12 to 14 loaves .......00... 0 
Titlers, 22to24lb ..... #0 
Lumps, 45 lb eeeeeeseoneeeee 39 
Wet crashed ......c0.000. 36 
Pieces 


eee seseereeee seereeeee 


C BA BY WED COSSSCOOOOS BOSSATOMOMOHOSOSSOSSOSOSSS 
S ww o woo SHESSZSESS SESESNSERNNSe Sos oBRELESE@ 


ecccccseersecsecesess =O 


ervccccesesececeereeces 16 


Treacle. 

For export, free on board 
Turkey loaves,1 to 4 lb 0 
6 ID Loaves .......cccceceseee 40 
ee 
1AM GO. csoceene 





Crashed ..ccccccccerccccceses 31 
Bastards .....cccccscoee coves 22 
BERD enapieveseriesennsiees 15 
Dutch, refined, f.o.». in Holland 
6 1D LOAVES .coccoccececcsesse 41 0 
20. GP. cenccasemne & § 
Superfine crushed......... 40 0 
oh l, crushed ............ 34 9 


eccooooooo oooseeeooa 


2 
2 
8 
s 
wii 
Pr 
Ae 


pcecnevesvoessencenseoesecs 0 
Belgian refined, f.0.0. at Antwerp 
4 and 3 Kilo loaves ...... 40 
Crusted, 1 cc. cesocccssecese O64 
Tallow—duty free, per cwt 
St Petersburg, Ist ¥ C... 43 
Tar—Stockholm... pr bri 26 
Archangel .........+ one 26 
Tea—uiuty 6d per lo 
Monings and Oopack....... 
New Se+son's Kaisows ... 
Pakhing .cccoccccccccccscocccsce 
BSorchougs ......cecccscerseres 
eae 
Sctd. Orge. Pek. (Foochow) 
Scented Caners (Foochow) 
Sctd. . Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow and 
Moy une, finest ..... ecco 
Imperial, Pingsuey, finest 
Young H)son, Pingsuey, 
Bt .c.ccccccccsccececscccse 
Fychow & Moyune, finest 
Hyson, finest ..... eaceeceeseoce 
FWP esansemssemenageges ° 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 
Riga fir .-...00» eacceseveccce 65 
Swedish fir.........c.ssccovs 45 
Canada red pive ......... 80 
— yellowpine, arge 90 
—- small 85 
N. Brnswk.&Can.Bd. 08 90 
Quebec O8k  .escccreerse.ce 120 
TERE COR ccccccscecensecsee 75 
African oak ....... a 170 
Indian teake .......00.++... 230 
Wainscot jogs 18 ft “each 60 0 110 
Deals & Sawn & Prepired Wood— 
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—_ 


mmeste tte totem coo CF cocoo SEBcccoes FofSstoo® 


“QQ nb BOOSH KrK“escye oom @° 
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owww 
SEeae 


SRRESSS 


ecooooceooceco 
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ecocooooooooece 


IEE: increas ede 615 715 
Canaca Ist pine.. s 
2n 


eeeeeees 





Dantzic deck, each aa 178 0 27s 
Staves— 


ocoonemonwed 


Baltic, per mille......... £180 0 220 0 
bec, perstandarddo. 90 0 92 0 


To —dywpib&5pct. s d sa d 
Maryland, per Ib, bond... 0 6 


Negrohead ......... dut.46 11 2 
Columbianlf.duty3/k5pe 0 7} 2 
FERUOR, . cocateccecdnncesstnocese s’@ -@ 
— cigars, bdduty ds... 6 O 223 
mtine—per swt 
American spirit-, «th cks 33 0 
PVORCR CO o5 cccccecccesssceves 35 0 
Wool—English—per pack of 240 Ib 
Fleeves 8. Down hogs...£21 10 
Half-bred hogs ......... 22 
Kent §eeces nc. crccccee 23 
S.Downewes& wethrs 2] 
Leicester do ........... - 23 
Ser s—Clothing, pickick 19 
PPVEGRO accccascescessces 
Chuxce .... 
buper .... 
Combing—Weter mat 23 
Pivklo = «e.. 
Comin os... 
Hog matching 
Pickluck mawhing.. 19 10 
Super -~ 18 
Colonia —; er Ib 
Syoney.-Fieece & amb... 
Scoured. BOreccccccccccese 


eco 


SERLKL 





Coaionedl 
an 


ecooocooeooco 
me 
- 








Locks and pieces ...... 
Slipe and skins ......... 

P. Pnilip-Fleece & lawb 
Scoured, &C.......00-c000 . 
Unwashed ........ gocoece 0 
Locks and pieces ...... 1 

Adelaide-Fleece & lamb 1 

1 


Unwashed ........0...00¢ 0 
‘Locks and pieces ... .. 0 
V. D. Ld-Fleeceklamb 1 
1 


e 
id 


ee 
SCONAGCHONOGNOCAaRS 


Unwashed .......cccceses v 
Locks and pieces ...... 1 
Cape G. Hope—Fieece 
AND LAMD ...0-0.ccereeee 


we wo ob DS BS bt et DS ee SP DD DD es Seesse 
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@®e COewowmo@es oO0 oS Scsoooso eoooooseseso coos fooonm 
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Norway,Petersbg stand £10 0 12 10 
Swedish ...ccocccccccccscece - 810 1210 
Russian ...... soceeeeesesesen 910 1410 


Virginia leaf ....... eereescecee 0 6 O11 
— — BtrPt ..-.0. Sess 0 7h O10} 
Kentucky leaf ............000 9 440 «9 
on’ SINE cntente w- 0 7 010 


o oone 
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coooeoco © 
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THE ECONOMIST. 


SERIES 


Che Economist’s Railway and Mining Share List, 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 





‘RAILWAYS. 


Oxprsary SHaRes ayp Stocks. 












Price. 





2022400! Stk 100 Bristol and Exeter .........0+s+e0+ 
4204434) Stk 100 Caletonian .....-..c000+++- 

98852 10 66 Do Ordinary New issud at £7 . 
Cambrian .......... prosteccese 
Cornwall .....0..0+:.009 sevapencsesvet 
Dublin and BelfastJ nection . 


London 
Glasgow and South-Western 


. &5] Highest 
| mes 


4504801 Stk 100 
28773 20 
8735001 Stk 100 
} 70000 20 
' 81317407 Stk 100 
83502281 Stk | 
826885/ Stk 100 
862655! Stx 100 
6120866) 3tk 100 


1159275!) Stk 100 
naa Stk 100 


Do Bast An lian No. 8 .ccose 
Great North of Scotland 
Great Northern ....... 

A recves no dvd. ‘til 
7% has been paid B 














1 

Great southerné Westrn (Irelnd) 116 
Great Western, Consol Ordinary|112 
|Highland cocsensts cepetsounecs eececcos 122 
|Lancashire ard Yorkshire 
|London, Brighton, & 8. Coast... 
lee. Chat., & Dover, Arbitration 3 
|London and North-Western 
‘London and South-Western......|108 

ae Sheff., & Lincolnsh| 74} 


4280858/) Stk 100 
| 11536794 Stk 100 

11153507) Stk 100 

13334504) Stk 100 
| 6839942) Stk 100 
| 82940177 Stk 100 
| 90892199) Stk 100 
| 77666881) Stk 100 
| §4025534 Stk 100 
| 38876302 Stk 100 
60870! Stk 100 
60370: Stk 100 


22500007) Stk 100 





















































Defd recvg no div 
"til + yet to Prf 


Metropolitan District 
Metropolitan & St John's Wood oo 
Midland.....0.0-ccccscossccseces eoceeeee/ 143} 
Do Birmingham and Derby... 
Monmouthshire .........008 
North British .......... 
_Do Edinburgh, Prth, & 
Eastern Consols .. 


North London ... 
ordshire. 









































1975000! Stk 100 
32301400 Stk/100 
2760001 Stk 100 
15525601 Stk'100 
1498300" Stk 100 
40488201 Stk'100 
1793860 Btk'100 
17938600 Stk\100 








Shropshire Union 
South Devor e 





D sccccscevsnsesseescceees 994 
Defdrecvg no div) 124 
"til6% is pd to Prf fs 
Staines, Wokingham, & Woking ae 




















8773001 Stk 100 
250000! Stk 100 [Waterford and Centra! ‘ireineal 3 
10 ‘Whitby, Redcar, & Middlesboro. | 75 




















cence aie CC CL OE CO LI 














Seteemnen Guanes ayp Stocks. 

11095567, Stk,100 Bristol and Exeter 4% ............ | | 

3750001, Stk 100 Caledonian 5%, a Mecseuonveved 

| Do Scottish N. E., 44% ...-..... 

Do do Aberdeen, gua. 6%...... 

Oy TY OS , avd 

Do do do Ordinary... ood] 
Do do Midland..............0+. 

Do do Dundee and Arbroa 

‘Cornwall 44% guaranteed ...... 

1562504, (100 oo Glasgow & Sth. Western gua. 5% 

100 \Great Eastern, 5% Metropolitan| 

Stock, + issued at 105... 























276667! Stk 100 | 














4000007) Stk! all 























do 
Do E. Counties Exten. No. 1 ll 
Do do Go No. 2...-.ccecececeeees 


Do E. Union 4% "guaranteed. 
Do Norfolk 5% Ext. 1846 
Do do 5$% Ext., 1847.....0... 
\Great Northern 5% ° ped sss 
Do 5%, redeem. at 10% ‘pm... 















tk 100 
641817! Stk! 100 











810000!) Stk |100 | 
10000007) Stk |100 
675000!) $:k!100 
| 2050007 stk/1G0 
18291007, Stk 100 
4436287; 8tk/100 
10017487 Stk/100 | 
7940401) Stk |100 


* 2600507) Stk!100 
287794 Stk/100 









TE ccd), aoe 
Do Leeds, Brad., & Halifax.6% 
\Great North of Scotiand,1st pref. 
Great Sth. & Wat. (Ireland) 4% 
Gt. W. —Rent-chargeper gua.5% |1] 
Do Consolidated guaran. 5%) 
‘Lancaster and Carlisle,4}% 
Lancashire and Yorkshire 6% .../138 
Do Barnsley, 2 s 100% 
Do 6% (East Lancashire) 
Do 44% (Black’ urn purchase)/105 


' Stk i ‘London & Brighton,5% gua.,No.1|113 
161013!) Stx|100 | No. 


252000! Stk 100 
220000, Stk/100 




































Do 4% do 1859... | 92 
London& N W.C&Nuneatond%, 119 
London &8. W.,7%,late3rd Shrs. 152 








712777 Sik 100 














Do do redeemable one 
Miland Consolidated, 6% 
Do do Bristol & Birming.6% 


% irredeemabie ...... 


| 6 
25000!) Sik 100 
1799983! Stk 10 





ereon0t Stk 100 
780200 Stk 100 
223272! Stk 100 
894240! Stk 100 

















| 20000007 stk 1 
Vi + Stk 100 


4500001 Sth 100° 
1050000 stk 100 
2015106 stk 100 









175298) St» 100 




































RAILWAYS. 

_ PREFERENCE SHARES AND STocks —Continued. - 
Autho- | ¢ | _; ? $ 
rised z = Name. = rE 

Issue. fe i=] 
—_— = — _ — 
4813007 Stk! 100 |South-Eastern 44%  .....creccseess| see 
yey Stk 100 Do fixed 44%  cooeeeeerseeee eseaesel ‘bes 
ee 100 |Ta Vale, No. 1 ...ccccsc.ccecesceees| 172 


| Stk}100° Waterford & Central Ir 1] Treland.6% | -_ 


Puavesance Saares & Stoexs, wita Divipgenps Con- 
TINGENT ON THE PROFITS OF RACH ~aenees ene 





745180! Stk/100 |Caledonian, 44% guaran 
1113070/| Stk/100 | Do Scot. Central, as 7%. 
3434001] Stk!100 | Do do 44 % irredeemable* ...| ... 





5 Stk 100 | Do 4% convrtible, issued at80) ... 
547991/| Stk'100 |Great Eastern, a8 1861 = 97 
3350007) Stk 100 | Do 





1122600/| Stk 100 | Do 5 %, 108s eevee (105 
1 Stk 10€ | Do New 5 %, 1863 ..00+/104 
316900/| Stk'100 | Do do 5 %, 1964 .. .../108 
Stk 100 Great Northern, 5 %, irredmble| ... 
10750001) Stk 100 Do Permanent 5 % ..e..seeeseeees| vos 
Stk'100 | Do Boston and Sleaford, 44 %| ... 


5016991/| Stk 100 |Great ene ae Te 114 
482050/| Stk 100 er of a sa ees 


4000001; Stk) 100 
7 Mer 

128: 

1261 ot Bi 


133900/| Stk|100 
71 Stk /100 


ae Stk|100 
Stk'100 
16613357) Stk!/100 

Stk/100 
4694183!) 8tk/100 
24255761) Stk|100 


Stk/100 
Stk/100 
8600001) Stk|100 





. 60 
London and North-Western 5 %/119 
Do Bedford and Cambridge...) 95 
Do Shrewsbury & Welshpool) 95 
Tondon & South-Western, Py 











15000007) Stk a % |115 
46857) 10 0 |Manchster, Shft. 4 &Line., 5% 1865) 102 
Stk 10 Met litan, 5 % «+. erevececcoees 105 

1000007) Stk|100 | Do New, 5 % .. -|103 
6000002) Stki100 | Do 5 %. 1869 -/104 
1 Stk/100 |Metropolitan Distric t, 6 TE mats \ 60 
6400001 Stk 100 ‘Midland, A5% preference evened 116 
5000002 Stk 100 Do B 5 % preference ...... 116 


Stk 100 Do C 5% ccecececersves eves 116 

ove Stk100 , Do Db % «++ wisvocnnenesisbe 116 
125227 22 22 Do5% opt. to con.Aug.31,1872! 314 
125000 16 16 Do 5% opt.tocon. Aug 31, evs 21; 


146100 20 | 14. | D0 5 % dO.secoccrseesseereeceseerees | 163 
275000! Stk 100 North @ritish, E.& G,No. 1,5%* 110 
2968207 Stk 100 Do £10 guaranteed, 1961 ...... 110 


5500001, Stk 100 | Do Bdin.. P., & D., 2nd,4%... 84 
4042097 Stk 100 Do Edinb. & Glas., No. 2, 5 %*/110 
3500007 Stk 100 Do North British, 5 %, 1862...'110 
5570007 Stk 100 Do Edinb.& Glas. No.3, 5 %* 104 
24056691 Stk 100 Do Fdin. & Glas., Ordy, 44 %| 97 
18690001 Stk 100 |North-Eastern, 44 % redeemb'e!105 
5350007 Stk 100 | Do Stocktom& Darl, Class D*; ... 
25130007! Stk 100 | Do 5 % wos.cesccesescccesecsesesveres 106 
esseey 6| 6| DoNew6lshs5% ConJan.'76| 9} 
“ | Stk 100 | North London, 44 % (max 5 %)| ... 
605000!) Stk 100 |North Staffordshire, 5 % ......... _ 
2130007) Stk 100 |Rh) mney, 6 %, 1964 ..........0000 
300000/ Stk!100 |South-Eastei n, 44%, 1859, No. rh 






12000007| Stk'100 | Do 44 %. 1862, No.3} ... 
6915007) Stk'100 | Do 5 %, 1861 scocccese] soe 
700000?) Stk/100 | Do 5 % Charing Coens, .. we 

258201) Stk/100 | Do 5 % 1864.....cccccsererererserne] ove 


* Failure of full dividends in any ean Soom not to be 
mace good out of the profits of any subsequent t-year. 


_ Lives LEASED AT Fixzp | RENTALS. 








: | $< 
£ | i Leasing |=¢ 
= |= } Name Companies. =r 

hen © = 

-_-__- -_-—_ ieee ——— 
Stk|100 [Birkenhead .....e.s-e+0+-0 L.&N.W.&G.W| 99 
100 | all | Do 44 % Pref. . | Do 





S8tk}100 Buckinghamshire 

Stk|100 |Chester and Holyhead ... 

Stk}100 | Do 54% 
Do5 


” Do 

Stk|100 |Clydesdale, guarante-d...\Caledonian 
Stk/100 |Colchester, Stour Valley 
Stk/100 | Dundee, Perth, & Aberd.J. 
Stk}100 | Do Preference aesntibastped 
Stk/100 | Do Ist Class Preference SD. covngumateel cee 
Stk/100 |East Lincoln guar. 6 %...\Great Northern |138 
25 | all |Gloster and Dean Forest: Great Western 
Stk|100 |Gt. Eastern, Newm. &c.5% |Great Eastern. 
Stk|100 | Do E. Anglian B 6 %...| Do 

Stki100 § Dodo © 7%  ccccosssss.. 
S8tk\100 DocoNo. 15% ...... 
50 | all Hull an: Selby 


eee) wee 


E. Un. & G.E.| ... 
— e+] 703 
Do 





ee eeeeeee 


eee eteeeeee] cee 






(Lon & N.-W...|255 
dtk 100 ay and Blackwall ...| Great Eastern.|105 


eeeeeeceeceseeeees| LID ceceeeeeeces 


4g 105 
Stk 100 London end Sane = big > nccaen 64 
Do 













— me Kent big 8 Line) ...|L.. C., k Dr... 
ja orthern ern, § % Grest. Eastern.) 5 
OD. 4.0UE ESI TD cencsnetinecevdecceensl 1D censereseces . 
Stk 100 |North-Eastern — Hartiep!|N.-E.—Berwk.| ... 
Stk 100 |North & Sth.-West. Janc.|L KNWM.&NLI160 


Stk 100 |N.-West. A perp wae 5% |Midiand ........./115 
Stk 100 | Do 3 minimum 44 % DO ..cssoees . 1106 


Stk 100 |Notting. & Granth. K& C Great Northern 9 
25 | all |Preston and Wyre ........./L.&N.-W.&L.Y 354 





___ Lives LEASED AT SED AT FixeD RENTALS—Conti 
Po 7 
Sarcten, Sitach.and See iio 
orthern 136. 


sbury 
Stk 100 8. Yorkshire & River ‘pen |Mane. 
8tk100 Do4% 
Stk al Do5% 
Stk 100 Victoria Statn. a Peuiinles Watrn 
Stk 100 West Cornwall . 
20 all ‘West Loncon, Class A 





/& 
Stk 100 weymouth & Portland ++ G. a 


DERENTURE Stocks. 
> Th 1 ” 5 ae 








1000007 Stk 100 |Cornwall, 
.. 75 East London, Scrip... 

8326731 Stk 100 Great Eastern 

1600000! Stk 100 | Do 

2976000! Sck 100 

28362751 Stk 100 

15750001 Stk 100 


a ee 108 


A. sscccrsencsnssevcnonstenndll SAREE 


ee | % . 
Great Western.,.........s0ce.4 9 101 
lle eee ae 


SOOT eer eee eeeeeeeeees an bane 


KO aac %|100 
ee retties 


3246501 Stk|100 
358000 Stk) 62 
28357571, Suk|100 
3108301) Stk|100 
10000001, Stk|100 
3000004, Stk 100 
3722651, Sik\106 
9500001, Stk}100 |! 
11202902, Stk/100 
10013171) Stk|100 
2440731, Stk|100 
2020044 Stk|100 


London and North Western4 % 102 


Do 
London & South Western ashe 16 
Manchester Sheffield, dc...5 %| we 





South Devon ....cc..c00e.0s 

South Eastern Perpetua! ...4 
Do do 1867.......08 alee % 
D0 dO 1868.....c.ccccccsosessee5 %] 06 

South | Yorkshire, dc. 


= SS 

" Britis, ISH Possessions. 
Atlantic & 6 St Lawrence. shares| 97 
102 


00 |Bombay, waren 


679801) Stk/100 
5000001) Stk |100 
43592631 Stk) 75 
3350001 Stk 100 


Do do 54% Bonds, 1872-3-4...| 92 


Carnatic, Lim., guaranteed 5%/|106 
37000; 20 |2/8/0| Do do, issued at 12s pm... 
1350001) Stk) 100 





Do 7% perpetual preference 110 
Dunedin & P. Chalmers,Lim ,5%| 89 


Eastern teed 5% |1074 
~ Bengal, — ml 


& Rail aga Lim} 11 











Do 4% Debenture Stock . 
"De db nn India, guar. 5% 106 


pepsoeascccsoscnpsvenccecool tn 








Do 5% Pref., issued at 80, 


dge,6 % Mort. ds - 
Do 6 % Mort. sere Share d 
a by G. Tink Canada) 






















































EF 106 
Wellington Grey & Bruce Ry of 
Canada 7 % Bds, lst Mort. 





I 


| July 20, 1872.] 
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RAILWAYS. RAILWAYS. 
Frreien RAILwar : 
Foreien RaItways. eee - r Ostieations—Contirued. 
alias 
oh 38 
Autho- | 
rised 3 Name. u 
Issue. | @ | & | — 
— Se 
60000 10 | all ‘Antwerp and Rotterdam ........., 20 
90000 20 all Bahia & San Francso. L..g.7% 20% 
42500 6 all Belgian Eastern Junction.........| 2% 
81670 10 | all Buenos Ayres, Southern, L 13 
15000 10 10. DoSa'ado Extension............ --. 
16000 10 10 De Azul&Tandil(CarmenSec) 124 100 aeeevesereeseseseesssceesenes 
50000 20 | all an , L., gua. 7 %| 19 ae eee ee nen > 
4870 00 | all Sects Whtene, Hee eeseeeees J ee } See Pee eer eeeeteeee - 
60000 loaburg & Witepsk, L., Scrip, 1 100 100 |Matanzas and Sabanilla... 7 % 
ye Di egiatered ..eccescesceesseese-| 9 100 = bon aenicon. Clase A Mortge 8 % 
see see scow-JTosiw byRas 5 % 
100 |100 | ... | ... |Netional Pisca 5 - 5 %| 
of France . 20 75 | 20 |Northern of France .........3 
% | 
18 |Europn. Centrl Reil., L., Istiss| ... | 20 | 20 | 88 | 228) Do (late Charleroi) ...... 38%! 
sil boretine itz, Limit d. am 100 100 $5 100. Orel-' Orel-Viteba a ip tes z| 
all |Lem zernowitz, Limit » gua. by 
quarenteed 7%, let & 2nd iss. 148 . al ie 80 tom OtjomanSimyraato Adis) @ % _ COLONIAL AND FOREIGN MINES. 
all Mexican, Limited eevceeeoeccece eve] 44] * “ © sevevee sstserereeeeees all |Alamilios, Limited ...... 3 
al] |Namur& Liege,gua} By the ue = 99 | 20 |Paris,Lyons,&Mdittranean 3 %' fall ee T:rito Consol? = 
14f per annum... > Belgian | 10} | 10 5 |100 |Recife&s.F.(Pern) Jly 1873 7 % 106 tall | Silver Mining, Limited] f tt 
all | Do guaé % Pref) Governt. {/ 24 | 140 |, 40 | 5 |Royal Swedish ......... 5% 44 Anglo-Argentine, Lim...) 3 1 
all |Northern of France ... ...+-.+0.-.| «+. = vee | see [Sagua La Grande... 7 %| ..- 1y* Anglo-Italian, Réeitetl en cae 
all Nh Rail. of B. Ayres, L.,guar.7%/| 14% eee = eee | «ee [San Paulo, oe crveeseeneee 7 We! one 7 MStPAHAN w.ce-ccecseceees-| 1G 19 
al . Def Ted oorssoncrrrreore eq) “TS i= a seeeeeneneeeesereenes “Sane all AustrallanUniteaGold:i le 
=» ees . Sea ait cas don SRO SIDR secccnratibiieks Copper, Limited 
ail ee a Aidin)......| 6} | 200 |100 | 11 | par|Smyrna and Cassaba, Lim 8 %|102 ail Cape tives, Lint sa - = 
all |Paris, Lyons, & Mediterranean aS oa 20 | 90 | 20 |S.Austrn.£Lomb-Venetian 3 %| 10% | all o Terrible Lode 
all |Paris and Orieans ..».......++0+ . 20 | 98 |par| Do 1871 Serip . ....... sores 3 %| 103 Mining, Limited........., 2} 22 
all |Recife & San Francisco, L.,g.7% > = 99 | 20 |Southern of France .........3 %| 12 164 |Copiapo, Limited........., 2 3 
Sardinian .....cecceeeesereeres 99 | 20 [South Italian...............-+++ 3 %| 8% 14s | \onPedro,Nrih di Re 1116 
= ; 100 |100 | ... | ... |Tamboff-Kozloff, guarntd. 5 %| 87 all |Eberhardt & Aurora, *% & 
all 20 | 20 | 04 | 20 |Westrn. & N-W.o! France 3 %| 12 all |Portuna, Limited ......... a | 
= ali |Frontino & Bolivia G 
all en _ BRITISH MINES. 20 | all |General Mining cot 10 12 
all «- | Autho-| ¢ l —— | 8000} 13 | 13/0 |Kapunda, Limited.........) 5/6 8/0 
all an & Lomb. -Venetn| 18} | rised g Paid. en Closing all |Linares, Limited ........| 2 3 
all on Of FYANCe veces» | Issue.) 2 Prices. 3 |Lusitanian Limited...) 3% 1 
all [Swedish Central, Limited ......| 15} Lenten emqupennesiiiees all |Pacific, Limited............| 3 
all n and SAVONA ...cccceeee-| 3 12000 5 | all Assheton, Limited... 3 4 all |Panulcillo Copper, 
all |West Fianders..ecsscccosseso-ce...| 112 | 60000] Stk ioc Bronfloyd, Limited . on a all | Pestarena Uniced Gid., L. 
all | Do 5} % Preference ............ oe 12000] 2 Caegynon, Limited ..,. 1 all |Pontgibaud Siiver Lead 
all |Wester». & N.-Western of France| .. 3000) ... ‘a Chiverton ......... esinniath ede! "Ane a Smelting... 19 22 
—— 1024) ... Deven ) Greet Consols ... 80 90 1 |Port Phillip, Limited ... i 
12800} «6 | 2% |Drakewalls ........ccsccccses) «+s ia all |Richmond Con. Ming,L.| 72 8 
512}... | 36 ~ “Basset ‘“Tlogan” 274 24 all |Rossa Grande, Limi. : a 
os 6144) ... | 2/146 |East Caradon... 4¢ all |Russia Copper, Limited.) 55 
3. | 6000]... | 3§ |East Grenville ............ 2% 23 14s |Sao Vicente, Limited ...) 90 
23 1906} ... 304 Bast Lovell.cceccsccecccee 16 17. | all Scottish Australian,Lim.) 4 { 
BE 12500 4 | all |Great Laxey, Limited... 12 14 all |SierraButtesGoldMinig 
= 5908] ... | 40 {|Gt.WhealVor,“Helston” 7} 9%} Limited, Ordinary ...| 33 4 
— 1024] ... onae Herod's Foot ......-....+-.. 25 30 | 15 St John del Key, Lim) 15 16 
.». [Antwerp and Rotterdam... 3 %| ... 6000) ... 06 Hingston Downs ......... 63 7% all |Sweetland Creek Gid.,L.| 3 + 
par |Bucharest & Giurgevo, gua 896) ... 13176lMarwaret, “Ung Lelant”) 20 25 43174| 30 |28/6/23/United Mexican, Lim, 
7 9000 vs 41016 [Marke Vallley......c0-eseoe 334} = ea —— ? 7, 
nd I n j } Sula, Ly 
co | “Sool. | cot |New teton oe Tore” ali |Yudnamatna ofS. AusL| lt 14 
695) ... BA/l7i0 North Roskea pusthitbigie | 30 6 . Call paling ‘ 
RECEIPTS. ‘Trafic! Aggregate | 
Amoent Net Dividend per cent. Miles 
Average ‘Merch per Receipts of | 
expended Revenue ene! | open in 
cost Name of Railway. Week |Passen- dise, | Total | Same | mile Half-year. 
per last past (3nd half) 1st half! 2nd half gers, | minerls, | week per —_—_—— 
Report. |permileJh'lf-year, 1870. | 1871. | 1871. ending /parosis, | cattle, Receipt | | weck| 107% | lev. |se7a/ 2001. 
1 | ”-_ ——— 
£ £ 2 |\gea£salfsa | 1973 | &£ £ | é | £\@ £ Pee 
681461 | 15143 | 118969 | 0100/0100 0 15 0 *Belfast and County Down......... -|Saly 12) 854) 443) 1302/ 1140| 28 20870 20201 44! 
1172687 | 11482 | 43040 | 210 0'| 3 00 | 3 10 0 |Belfast and Northern Counties . 12) 2313 | 1590 3903 | 3467| 28 6880 58 1364 13€} 
670000 | 18611 | 30721/5 00/5 00(6 650 13 951 | 2407)| 3358| 3436) 83 6313 6661 33 | 
6034955 | 33124 | 138562/ 2150/2 50/3 50 14 6254|) 3222/| 9476| $307| 62 19362 18436 151} 1518 
23160265 | 32808 | 637683 |2 26/2 76/2176 14, 21556 | 31184 | 52740 | 46733 | 74 | 1077713 1004096 704 704 
1150000 | 16089 | 308942150 2150/2176 14 (1717) 8h} 2561) 2544| 34 = wo | Ol BS 
3278886 | 35257 | 112061 / 4100 5 00 5 00 |Furnes 14 1643 | 6332 | 7975 | 6902| 86 15706 14853) 9398 
7507047 | 27249 | 201236 | 2150/2100 2176 *Glasgow and South-Western. coma iiivesieceen lesseesessees) 17648} 16155 | 60 | 345702 316423 202) 2755 
27619562 | 36877 | 636877 | 0176 |... | 1 5 0 \Great Easterm ....cccssssssneserneeneees| 14, 24673 | 16204 41182 | 40610} 54 87031, 83748. 753} 7484 
19935101 678004 | 4 26 | 215.0 4 7 6 Great Northern ....0.s-ersveseveeeness| 14) 21561 | 25318 | 47370 | 43365 | 92 93792 85476 512 492 
11948 | 64809 | w | ve | ase *Great North of Scotland «...s...0- isctiiecnste  eseedionen -| 4791) 4347) 18 95833 92718) 256 2563 
6365177 | 14803 | 171779 | 210 0 | 210 0 | 2 15 O Great Southern & Western (Irish) 12) 9109 | 6532 | 13641 | 12832| 30 om bee 7) | 445 
46888618 | 33830 [1280154 | 1176 | 2 50 | 2.13 9 Great Western ....cc.ccesseseeseeeeee 14) 47811 | 48723 | 96532 | 92149 | 69 | 2139436 20341891336 |1386 
24330409 | 66837 | 797977 | 3 10 0 3176 | 4 00 Lancashire and Yorkshire ......... 14 27459 34676 | 62235 | 59109 | 145 {| 122553 116904 
66336355 | 37161 3126|3 76 4 786 Lonon and North-West ra, &....| le 75269 | 86183 | 162152 | 156662 | 106 | 3213%6 3042201516 15064 
17840258 4281440160 0 76 2 26 London, Brighton, & South Co st... 13, 24499) 5700 | 30699) 27140] S81 | 60515 55258) 376}, 37 
17648049 | 30745 | 478641 | 2176 2 76 | 3 26 \Lonaon and South-Western......... | 14) 26084 8764) 34313) 34399 | 60 | 68555 66616) 574} seo} 
18960528 | 137396 | 215552 | ... on +» London, Chattram, and Dover...... 14 15988) 3242/| 19230) 17600 | 139 3755¢ 34373) 138 | 136 
798677 | 17948| 17706|3 00|3 00/8 00 London, Tilbury, and Southend .. 7} 1972)  877| 2840) 2017) 63 2349 «= 2017) 45 | 45 
1 64182 | 873742 | 1 50 | 0150 | 2 00 |Manchester, Sheffield, & Lincinsh. 14 7544) 19051 | 26595 | 25183 | 104 5417 48756 254) 240 
756114 | 19871 | 37422/6 00° 6 50/6100 Maryport and Carlisle . stheiatpends 7) +504) 1669) 2263/| 2234/ 56 | 2253 2:34 33, 38 
540205 (1005372 | 146933 | 1126 |1176/1 76 |Metropolitan...... sschigehheadiciintanniatil DR canctinestitiid apeies 8538} 8775 (2145 | 17018 1753 7h 7% 
615330 | 351617 | 3410| ... eve ~~ | St Jonn's Wood svcccsaseecs exer etl Biecwicececenfeh wecctcces] O58 515 | 304 1v50 95 12 if 
5210369 | 771907 | 34632) ... ots “. (Metropolitan District ............ aveel L4j...ccccccccclecseesseeces| 4032 | 3483 | 507 8143 «6818 «6g! 
40683394 | 47142 (1160703 3 76 | 3 50 | 3.15 0 Midland .........cocsccscsscserssrssreres ; 14) 34145 | sea7a | 90519 | 85312 106 180735 166832 863 | 8434 
8789710 | 11179| 96302|2 00\2 00/2 26 Midland Great Western ‘iii 12° 3781 | 3074| 6854 i 2 128t8' 13579) 339 | 339 
1407459 | 31648 | 40359 3 00 | 2.15 0 | 3.10.0 Monmouth-hire .......0sssessvees 13) 619 2637| 3196 6145 6763 4 473 
20855077 | 25684 414251... ee | 0.12 6 *North British .........00s0e000 anise 14 19604} 22970} 43574) 37470 | $2 819043 748000 812 | 795 
48730830 | 33004 |1472660 | 4 50/4 26/5 00 |North-Eastern (Console). nasties 13) 30955 | 66508 | 97463) 96110) 73 | 203424 193298 13254 13033 
3639272 | 303264 | 103305 | 3 00/3 00/3 00 14 4620/ 2426 | 76% | 6869 | 537 14257, 13718 12) 13 
6867161 | 23122 | 158534 1100/1100/2 00. Di kiccencicialblibdidiee | 10109} 10273 | 38 | 21557 19989 293 | 297 
1002202 | 30369 | 17822;1100)| ee 1Blecrecoveeseelereecorse.--| 1871 | 1241} 66 | 38 2296 33 238 
18783815 | 54289 | 624309 2 00/1 63/3 00) 13, 26830; 7810 | 34640 | 33810/ 100 | 70604 66569 346 348 
8192719 | 28884 81422/1189/1 76, % 50 24 6 -3774| «1614| 95288 | 4009 44 10475-9779 119$ 1104 
1764214 | 27840 | 9690915 0015 00 5 00 1B) -sesssesssee sensserseese| 7179 | 4476 | 114 13679 8743 63 | 
1464000 | 13877 | 46932 2100/3 00/3 50 Ul cenenaey 14 2661 | 1338 | | 3930 | 38 mais, 7488 105% mi 
1353940 | 17584! 27334'1100!1 50/1100 Waterfor and Limerick .......... oS est! woes! 00! 17711 96 | nce | oe 
COLONIAL AND FORBIGN. 
Week |— Keveipis.— Total receipts Week —Keceipts.— fotal receipts | | Week |—Keceipts.—- Total receipts ; 
Name. endng| 1872 | 1871 | 1872 | 1871 | Name. endng, 1872 | 1871 | 1872 | i871 Name. jendng| 1872 | 1871 | i872 | 1871 
L entiteaies —_—__- = oo! } 
Bahia 08. F Franciseo|Jne. & ° on Gt Centr! of Beigicm|May31 52052 N. of Buenos Ayres.. cmd 5 1322; 2457, 26427 29655 | 
Bombay, Bar., & C. I ww» | » | Gt.Indian Peninsula,  25| 35046| 44414 OttOMAN scecesseveeeeee 23} 1085} 104i) 34410, 31445 
Detroit & Milw: EIEN ssinttancsisisenante Aris 11060 _— 
NOR iia ne a i Smyrna and Cassaba|Jne.3 1095 275 31791 
Jubbulpore ......... + | sw | Gt Westrnof Canad South Austrian line.| 23] 65233 an. | 
Eastern setae Sei iee RL mmemnpentnen Upper Italy..... 23] 57073 = a 
; S¢-Trunk of Canad: ’ Mexican ss... Victorian Governimt |Jan.1)| 11966} 11434|35100° 325277 | 
' 
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OVERNMENT STOCK 


INVESTMENT COMPANY (Limite). 
Orrices—33 Cornbill, London, E.C. 
Capital, £1,000.000 in shares of £20 each, to be paid up 
| ae follews, viz,: £1 on application, £3 on allotment, 
and £4 0n the first of every month until the shares 
are fally paid up. A discount at the rate of four per 
cent. per annum will be ailowed on cals paid in ad- 
vance. The Directors invite applications for a 
further allotment of shares. 
The shares will have coupens attached for half-year! 
interest, at six per cent. per annum. the last half- 
ly coupon of ecch year entitling also to the 
us declared for that year. 
TRUSTEFS. 
The Right Hon. Sir Sills John Gib‘ons, Bart., Lord 
Mayor of London. 
Robert Nicholas Fowler, Esq.. M.P. 
James Goodson. Esq. 
Anthony John Mundella, Esq., M.P. 
Drrecrors. 
Francis Rennoch, Esq., 80 Wood street, E.C.. Director 
of the Chartered Gas Company. 
Sir Seymour Blane, Bart., C.B., late Secretary to the 
Viceroy of India. 
Sir George Bowver, Bart., Radley park, Abingdon. 
John Brown, Esq., Gresham Club, E.C. 
George Clerihew, Esq.. 43 Addi-on gai dens, Kensington, 
Director of the Credit Foncier of Mauritius. 
Lawrence Heyworth, Esq., Wain Vawr, near Newport, 
Mon. 
' D. Macpherson. Esq,. Jun‘or Carlton Club. 
Capt. R. W. Pelly, R.N., Elder Brether of the Tricity 
House, Upminster, near R- mford. 
Charles Fr ville Surtees, Exq., Chalcot House, Lens 
Ditton, Kingston-on- Thames, 
Bankers. 
Messrs Dimsdale, Fowler, Barnard, and Dimsdale, 
London 


The National Bank of Scotland, Edinburgh, and its 
Branches in Scotland. 
| Brokers. 
Messrs Partridge and Greenfield, 21 Throgmorton street, 
E.C., London, 
SOLICITORS. 
Meesrs Elmslie, Forsyth. and Sedgwick, 27 Leadenhall 
| street. 


ABRIDGED PROSPECTUS. 

| ‘The Directors, in issuing a further allotment of shares, 
have the satisfaction to announce to their Proprietors 
and to the public that the capital already paid has been 
invested, so as to pr duce from dividends an income 
sufficient to pay the 6 per cent. coupons, all Office and other 
expenses, and leave a considerable surplus, which will 
be increased by the periodical drawings of stocks. All 
fixed expenses being thus assured, the whole of the 
profits derived from the investment of fresh ‘capital will 
accrue to the shareholvers as interest or bonus. 

The capital of the Company i« invested in the Stecks 
| or Obligations of British, Foreign or Colonial Govern- 
| menta, States, provinces, or municipalities, or of rail- 
| ways or other public undertakings, guaranteed by any 
| British, Foreign, or Colonial Government, State, pro- 

vince, or municipality, whereby a certain and regular 
int«+rest can be secured to shareholders, thus giving to 
the small capitalist the advantag-s offered by invest- 
ment in such securities, and which at present are only 
open to the wealthy ; in fact, the small investor cannot 
purchase in a variety of stocks se as to secure an average 
dividend. while to those with small sums the invest- 
ment in foreign stocks is practically closed. Not more 
than ore-tenth of the capital will be invested in any 
| one stock or guaranteed undertaking. 


The Directors’ remuneration will be fixed by the share- 
holders «t the Ordinary General Meeting, and the 
Articles of Association contain no provision whatever 
| for payments of any kind, either to , Officers, 
| or others. 


| Prospectuses and forms of applications for shares may 
be obtained on application at the Offices of the Com- 
any, and at the Bankers’, Brokers’, and Solicitors’ in 
London, and at the Offices of the National Pank of 
Scot'and and its various branches. 
London, July ist, 1872. 


1. 

(GOVERNMENT STOCK 

INVESTMENT COMPANY (Limited). 

| Notice is hereby given, that No Appiication frr the 
present Allotment of Shares will be Recelved after 

Saturday next, the 27th instant tcr London, and Mon- 

| 





day for tae Country. A. W. RAY, Manager. 
33 Cornhill, July 20, 1872. 


CARSON’S PAINT 


PATROXISED BY THE QUEEN, 

} Is extensively used for all kinds of 
| 3 

| 





ie 
WOOD, IRON, 
| 2 Owt wee to Al 


icable to 
STONE, AND 


Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL OCLOURS. 
Patterns and Testimonialr sent Post Free. 


SAUVAGE YARD, 
Lopeate Hii, Loxpon, E.C.; 
axyD 21 Bacnetor’'s Wax, Dcsiim. 


OLLOWAY’S PILLS.— 


{ 
H Comfort to everyone.—It is essential for health 
that every organ of the body be fully competent and 
: duly prepared for the natural execut.on of its appropri- 
| ate function, which cannot be the case, under great 
| transitions of temperature, unless rome corrective medi- 
, cine be taken occasionally. When the chilling winds of 
| tpring are succeeded by summer heat, and this again 
gives place to autu chills, the liver and skin can 
; only be maintained in efficient action by some such 
' alterative medicine as Holloway's noted pills, which 
| regulate the circulation, cool the system, and fortify the 
j nerves. In our variable climate and in marshy districts 
* occasional doses of these purifying, cooling, and aperitive 
} pills will prove most efficient preservers of health. 
4 
j 
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WILLIAM TARN AND Co., 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 





SUPERIOR CABINET FURNITURE, 


Their Show Rooms are by far the largest in England, and contain a Choice STOCK of 


Drawing-room, Dining-room, Library, and Bedroom FUR) 


in various woods 


styles. BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor 


Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table 
Hvekabacks, and General Household Drapery. 





Linen, 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos. 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting irca, as, by virtue of a semi-galvanic action, it enters 


the 
| incrustation. 
| exposed to Salt Water. 


pores and forms an amalgam of the two metals, which protects the Iron from decay er 
It should be used instead of Red Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
roduce good work with such material. Those who have obtained the Patent White Zing 
aint from Grinders who have not adulterated it, will never willingly use any other Psint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 
* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET, 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
jtinte. Parentshave remarked that their children on returning from the coantry to newly-painted houses have 
evfieredinhealth. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
. » °3 the deadly vapour."—Joun But, September 14, 1850. 





‘ 
JOHN KEANE AND CQ. 
STOCK AND SHARE BROKERS, 
| 32 Great St Helen's, London, E.C., 
| Transact business in all descriptions of British and 
| Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
Mining Shares, at the closest market prices, either for 
cash or account. 
Reliable information given with regard to all home 
| and foreign mines on application, 
BANKERS. 
| The London and Westminster Bank, Lothbury, E.C. 
Telegrams promptly attended to. 


|PROTECTION FROM FIRE. 
RYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY'S 


RADE MARK—AN ARK. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


RYANT AND MAY’S 


| PATENT SAFETY MATCHES 
| WITHOUT PHOSPHOROUS. 
} 


RYANT AND MAY'S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


RYANT AND MAY’S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 


BRYANT AND MAY. 
LEA _& PERRINS’ SAUCE. 
THE “WORCESTERSHIRE.” 


Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquency and flavour. 

Ask for & 8S’ SAUCE, 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels, 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 





J. NICOLL, MERCHANT 


H. Clothier to the Que. n,the Royal Family, and the 
Courts of Europe, Army, Navy, aud Civil Outfitter, 
114 to 120 Regent street, and 22 Cornhill, London ; also 
at Manchester, Liverpool, and Birmiogham. 


for GENTLEMEN.—H.J.NICOLL’S 

light half-guinea Liama Dust Coats; India Cioth, 
do, 258; Poplin Slk Coats, 52s 6d; Allied Waterproof 
Tweed Overcoats, 20s; if with silk lapels, one guinea 
each; also, in fine Melton Cloths, from two to three 
guineas, Tourists’ Suits, with all necessaries fur a 
complete outfit. 


FoR BOYS RETURNING FROM 
SCHOOL.—H. J. NICOLL’S Knickerbocker Suits, 
nm new styles, from 21s; Morning Suits, from 25s; 
Evening Dress Suits, from 55s; Highland Suite, from 

33s; aiso the new Spanish and Sailor Suits from 21s; 

Summer Over-coats, in Allied Tweed cloths, from 14s ; 
in Melton cloths, from 21s. 


FoR LADIES.—H. J. NICOLL’S 


Riding Habits, in various coloured Tweed, Mel- 
ton, and superfine Cloths, from £3 3s to £8 8s; Panta- 
loons, 31s 6d; Riciug Hats, trimmed, from 21s; Water- 
proof Tweed Cloaks, from 21s. Fashionable costumes 
for the promenade, yachting, or travelling. 

London addresses—114 to 120 Regent street, and 
, = Cornhill, ee 10 Mosley street, Manchester; 
Bold street, Live i; and 39 New stre - 
| Tpooi ; street, Bir. 


KENABAN'S LL WHISKY. 


This celebrated and most delicious old mellow 


spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN'S LL” 
on seal, label, and cork. 
Wholesale Depét. 20 Great Titchfield street, Oxford 
street, W. 


[)UNVILLE'S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now rege 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


]cE SAFES AND WENHAM LAKE 
ICE.—The WENHAM LAKE ICE COMPANY'S 
celebrated Ice, Ice Water Pitchers, Ice Butter Dishes, 
Ice Cream Machines, Prize Medal and New Duplex 
Refrigerators, fitted with water tanks and filters, and 
all mode:n improvements, can be obtained only at the 
role Office, the Wenham Lake Ice Company, 125 Strand 
London (corner of Savoy street). Illustrated lists free 


[)INNEFORD'S FLUID MAGNESIA. 


medical profession for thirty years have 

approved of this pure solution of sia as the best 
remedy for Acidity of tne Stomach, Heartourn, 
= aa -— Indigestion ; and aa the al 
aperient for delicate constituti especial, 
for ladies, children, and — 

DINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all o:her chemists through- 
out the world. 


RUPTURES—BY ROYAL LETTERS PATENT. 


WHITE'S MOC-MAIN LEVER 
Medical 


TRUSS is allowed by upwards of 500 
Gentlemen to be the most effective invention in the cura- 














af > 
Mr JOHN WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 64, 
postage free. Double ditto, 31s 6d, 42s, and 52s 64, 
postage free. Umbilical ditto, 42s and 52s 6d, postage 
free. Post Office orders to be made payable to Joba 
White, Post Office, Piccadilly. 


NEW PaTENT ee ae 
ELASTIC STOCKINGS, KNEKF 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the Anns Areas 
. They are poro t in texture and inexpe 
and are to ean ordinary stocking. Price 
4s 6d. 7s 6d, 103, and 16s each, post free. 
WHITE, Marvractcrer, 228 Piccadil!v, London. 


WHEN YOU ASK FOR 


GLENFIELD 


STARCH, 
SEE THAT YOU GET IT. 
As Inferior kinds are often Substituted 


for the sake of extra profits. 





——————— 
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((HARTERED Uox00 see and CHiN BANK 


INDIA, LONDO 
of by 


eeeceeeee 


ANKERS. 
ous tao wate 
My ae Fences ea Coven 
it and Circular 


a usual Banking and Agency 
the East, on terms to be had on 


HE IMPERIAL BANK 
(Limited), 6 Lothbury, E.C. 


T 








£ 
Subscribed capital ............--csreeeeeee 2,250,000 
Paid-up capital .............eseesecereeeee 562,500 
Reserve fumd .........---.seeccccseeeseeeee 65,000 
aie ak el 
ree Diggles, r. P. C. Ralli, . 
§ Bolton Edenborough, | David Sterne, 
Esq. Wi a Gordon ‘Thomson, 
Hall, 
= S M.P. | Edmund Westby, Esq. 
A. P. Petrocochino, 


GENERAL MaxaGer—Alfred Brown. 
Soxicirors. 

Messrs Young, Hope, Dodgson, Teesdale, Nelson, and Co. 
BRoKERS—Messrs and Newbury. 
a 
Victoria street, Westminster. 

Manager—J. Whittet Smith. 
~ 1 nL Byiney _ Onslow square. 
 Daween Philpot. 


Balance Sheet presented at at the Twentieth Ordinary 
General Meeting of shareholders, held at the City 
Terminus Hotel, Cannon street, on Tuesday, July 16, 





1872, ANDREW LUSK, .. M.P., in the Chair. 
BALANCE SHEE T—June 29, — i. 
Dr. 
To capital paid Up .....ccccossresssescessses 450,000 0 0 
Toamount due by the 
bank, on current, 
deposit, and in- 
—— accounts.... os . 9 
0 ACCEPTANCeS.....0006 293,470 15 8 
2,631,924 * 5 
To reserve fund ........c0ce-.-s0e-ssoeseseeee 60,000 0 
To redemption of premises fund ......... 1,311 0 0 
To balance from 31st 
December, 1871 ... £2,737 3 0 
To balance of profit 
for half-year after 
providing for bad 
ul debts 54,480 17 2 
67,218 0 2 
Less interest paid on 
current and deposit 
ACCOUNLS....cecseseeee> 15,721 11 0 
TO 41,496 9 2 
3,184,732 4 7 
£ s ad 
By Gon Consols, India debentures, and City 
eenesnosensuoctencecencotascsesbe paneeenet 89,515 18 2 
By bill discounted, loans to customers, 
coenstocsvonscevesesesccesecosseseseccteccces 9,908,780 18 8 
By acceptances, as per contra..........++ 293,470 15 8 
By — premises, furniture, and 
SPINNER vsrevensesccstnpidiatesnisentnioelsees we 22,584 14 0 
By ht in hand, at Bank of “England, 
OE OF COI. .crcerccccescccecocecsessecescoese - 404,486 18 6 
3,184,732 4 7 
Prorit AND Loss Account. 
Dr. s ad 
To current expenses.....se0 = 18 6 
To income tax ... . .....ce0» 549 18 3 
To peomeent on account of 
wdeeerevccceecesee 700 0 0 
———- 11,700 16 9 
To payment of dividend at the rate of 8 
per cent. per annum, oy the half-year 
ending 29th June last......... secvececesecese 18,000 0 0 
UMIURMNND ituticssiccnsimmisddrieemecs.. O680 0 @ 
To rebate on bills not due... weantesccccsstocce, - 0966.18. 6 
To amount carried to profit ‘and loss new 
Account ............ wosseccooceootessooes eatecsede 3,480 13 11 
~ 496 9 2 
Cr. sad 
By amount brought down .....c.ses0c0+-+:0+« 41,196 9 2 


as set forth in this 

sheet with the books, and find the same correct. 
FREDERICK FEARON,) Auditors 
GEORGE & BROOM, 5 i 


It was moved by the ‘Chairman, and 
BE. Westby, Esq., and carried— 

That the report and balance sheet now presented to 
the Meeting be received and adopted. 

(€xtracted from the Minutes.) 
ANDREW LUSK, Chairman. 
CHAR‘“ES J. HEAD, Acting Secretary. 
No. 6 Lotbbary, London, 16th July, 1872. 


THE IMPERIAL | BANK 
(Limited), 6 Lothbury, E 
TERMS OF BUSINESS. 

CURRENT ACCOUNTS opened, and interest allowed 
on the monthly minimum balances it not drawn below 
£200 at an ny time during the six months. 

MONEY RECEIVED on DEPOSIT in sums of £10 
and ee al at ag rates, or for fixed periods, 


arrangemen 

The AGEN CY of COUNTRY and FOREIGN BANKS 
and every other description of banking 

ansacted. 


business tr, 
ALFRED BROWN, Manager. 
London, July, 1872. 


seconded by 


ENT T ENTS _aonanaatnaenmaammmnnennaaiameamen 


—-——— 


OE: 





THE ECONOMIST. 


THIRTY-THIRD REPORT OF 


THE CITY BANK, LONDON. 


At a General monte the Shareholders, held at 














the London Tavern, on ee 16th July, 1872. 
John pomie Eag.. Chairman, 
Henry Vigurs East, Esq. liam Macnavghtan, Esq. 


John Hackblock, Esq. Jcaquin de Mancha, Esq. 
Andrew Lawrie, Esq. William Simpson, Esq. 
Robert Lloyd, =. Jonathan 
William MeArthur, Esq., | James E. Vanner, Esq. 
P | George Young Esq. 

ManacEer—Alfred james Kennedy. 

BRaxcH Mawnacers. 
Edward G. Mullins, No. 34 Old Bond street. 
Alfred Gliddon, Nos, 159 and 160 Tottenham court road. 
William Herbage, No. 25 Ludgate hil!. 


The “Register of Shareholders” and “ Register of 
Transfers” having been duly authenticated, the fol- 
lowing report was read, viz. :— 

“The Direetors present herewith for the six months 
ending 30th June, 1872, accounts of ‘Liabilities and 
Assets,’ and ‘ Profit and Loss,’ which show that, after 
providing for interest on current and deposit accounts, 
and for bad and doubtful debts, the gross profits, in- 
cluding the balance brought forward on 1st January 
last, amount to £61,950 4s 7d. Current expenses and 
rebate of interest on bills ciscounted not yet due having 
also been provided for, the Directors declare for the 
half-year ending 30th June, 1872, a dividend, free of 
income tax, at the rate of 10 per cent. per annum, on 
£500,000 paid-up capital, and add £10,000 to the reserve 
fund, which is thereby increased to £120,000.” 

“The dividend will be payable on and after the 23rd 
instant.” 

“The shareholders are aware that the subscribed 
capital of the Bank is £1,000,000 sterling upon 50,000 
shares of £20 each, of wich £10 have been paid upon 
each share; and that under the authority of an Extra- 
ordinary General Meeting of shareholders, held 19th 
July, 1864, and the sanction of the Lords of the Com- 
mittee of Privy Council for Trade, an increase of 
capital to One Million sterling additional was authorised 
for creation, at such times and u such terms as the 
Directors might determine. The Directors have decided, 
that to advance the interests of the Bank, it is now 
desirable to act under the authority for the creation of 
additional capital, and to offer, in the first instance, to 
the proprieto's registered 2nd July instant, pro rata, at 
a prem'um of £2 per share, 10,000 new shares of £20 
each, upon which £10 will be called up by iustalments, 
as explained in detail in a circular forwarded to each 
proprietor. The amount received for premium will be 
added to the reserve fund.” 

“The Directors retiring upon this occasion are :-— 

Mr Henry V. East, 
Mr Wm. Macnaughtan, 
Mr George Young, 
who, being eligible, offer themselves for re-election.” 

“The Auditors, Mr Owen Lewis and Mr John Curry, 
also tender their services for the ensuing year.” 

The dividend was then ceclared for the half-year 
ending the 30th June last, at and after the ra’e of £10 
per cent. per annum, on the paid-up capital, free of 
income tax. 

It was resolved unanimously— 

That the report now read be received and adopted. 

The following Directors, having retired by rotation, 
were unanimously re-elect: d, viz. :— 

Mr Henry V. East, 
Mr Wm. Macnaughtan, 
Mr George Young. 

Mr Owen Lewis and Mr John Currie were re-elected 
Auditors of the Bank, with the usual remuneration. 

Resolved unanimously— 

That the best thanks of the shareholders be presented 
to the Chairman and Directors for the efficient manner 
in which they have cenducted the business of the Bank. 

‘hat the thanks of the Meeting be given to the 
Manager, Secretary, and other officers of the Bank. 

And to the Auditors for the discharge of: their duties 
on our behalf. 

(Signed) JOHN JONES, Chairman. 
Extracted from the Mivutes, 
Cc. J. WORTH, Secretary. 


THE CITY BANK, LONDON, 
LiaBILitTiges ana Assets on the 30th June, 1872. 
D £ 








R. s 4d 
To capital paid up, viz., 102 ” share 
ON 50,000 SHATES ....0000ceeeereseeeeeees + 600,000 0 0 
To amount of reserve fund ssere.+s.00 «+ 110000 0 0 
To amount due by the 
a 
deposit accoun 
letters of credit, ke £3,114,957 9 6 
To acceptances 
against cash in 
hand, bankers’ bills, 
and approved secu- 
TILES cccccccccceccesers 3,017,300 15 4 
————-_ 6,132,258 1410 
To profit and loss, for 
the balance of that 
account, after pro- 
viding for bad and 
doubtful debts, viz: 
—Surplus _ profit 
brought forward 
from last half-year £1,837 7 5 
Since added .......0+ 60,112 17 2 
———__ 61,950 4 7 
6,804,208 9 5 
Cr. z s d 
By Exchequer bills, East India deben- _ 
tures, and Government securities... 333,925 11 3 
By cash in band, at Bank of England, 
And at Calll....cccccccccccccsccccscccescoovecs 660,745 14 10 
By o-her securities, including bills dis- 
counted and loans .......0-..+.0+++ 5,763,439 9 10 
By bank premises in Threadneedle 
casest, Old Bond street, Tottenham 
eonrt road, and Ludgate hill; furni- 
ture, fixtures, EC. ....00.+08 eesaccoccosed 46,097 13 6 
6,804,208 9 5 














$21 


rae and Loss Seen Be Se Pep tae ae ae 
the 30th Jane, 1872. £ a 





income rsssreesenssereesseevensesseses 19,088 11 7 | 7 
To amount carried to profit avd loss new i 

account. being rebate on bills discounted 

NOt FOC AUC.....ssecererseserserssseeescessesseree 5,858 18 10° 
To amount to reserve fand in 


addition to 11 already at the 
credit of that account ...........0ssescesseeee 
To dividend account for the payment of a 
dividend at the rate of £10 per cent. 
per annum, upon £500,000, amoant of 
paid-up capital upon 50,000 shares...... 
To per 9 profit a to profit 
1088 NEW ACCOUNL ........ccccccesereeeses 


10,000 0 0 





Cr. 
By balance brought down, 

after providing tor bad and 

doubtful debts, viz.:— 

Surplus profit brought 

forward _ last half- 

WOR cance: cathives: ancomn covcecohl SSe 7 & 
Since BIE cntesensenesnt+syone 60,112 17 2 


61,950 4 7 


61,950 4 7 

We have examined and appvoved the above accounts, 
OWEN LEWIS, 

JOHN CURRY, i Auditors. 


E CITY BANK, LONDON. 


T Incorporated by Ro: a Charter, 4.D. 1855. 
Hap Orrice—(Corner — lane) ‘Threadneedle | i 


No. 34 ‘Old | Bond street. 
Baascu omen! Se 159 and 160 Tottenham court 


No, 25 Ludgate hill. 


£ 
Subscribed capital (50, ee £20 each) 1,000, 
Paid-up capital............ 
Benereek: BORG cssciennsstiniecenismsenene 


CURRENT ACCOUNTS are made up to the ry of 
June and 3lst of December, in each year; and if the 
credit balance shall not, at any time during the half- 
year, have been below £500, interest at the rate of 2 
eent. per annum is allowed on the minimum nei 
balances. If not below £200, interest at the rate of 1 
per cent. per annam is allowed on the minimum 
monthly balances; but if under £200 no interesti s 
allowed; in cases where a remunerative balance is not 
maintained a small charge for commission is made. 
Parties keeping current accounts have the privilege of 
drawing cheques, cf having approved bills discounted, 
of obiaining loans upon negotiable securities, of de- | 
positing bills, coupons, &c., for collection; and of 
lodging deeds and other valuable property in the fire- | 
proof strong rooms for safe custody. 


DEPOSIT ACCOUNTS.—Money, in amounts of £10 
and upwards, is received from the public generally— 
subject to seven days’ notice of withdrawal, and interest 
is allowed thereon at the current ratw of the day; the 
Bank notifying any change in the rate of int rest by 
advertisement in one or more of the leading London 
newspapers. If the money be withdrawn within a 
fortnight no interest is allowed. Persons having cur- 
rent accounts can transfer any portion of theic credit 
balance to deposit account. 

The AGENCY of COUNTRY and FOREIGN 
BANKS, whether joint stock or private, is undertaken | 
by the Bank. , 

LETTERS of CREDIT, payable at any of the chief | }) 
commercial towns and cities of the world, are granted. | f: 
Mercantile and Marginal Credits are also granted by 
the Bank. 

CIRCULAR NOTES are issued by the Bank, ad- 
dressed to all, and payable at any of the places on the 
continent where the Bank has an agent. 

DIVIDENDS, &c..on Government and other stocks, ; 
annuitics, pensions, Kc., are received for customers of | 
the Bank without charge; the purchase and sale of | 
stocks, shares, and securities are also under:sken ; and | 
every description of banking business is transacted. | 

The officers and clerks of the Bank are pledged not | 
to disclose the transactions of any of its customers. 


| 
| 





SePeeeeeereeesereseesseeees 


000 
500,000 
20,000 | 





RIENTAL BANK 
CORPORATION, 
I rated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved fund, £444,000. 


Court or Directors. 
Cuarrman—James Blyth, Esq. 
Depurr-CaarrManN—John Binny Key, Esq. 
George Arbuthnot, Esq. 
Major-Gen.H. 
W. Walkinshaw, Esq. 
Cuier Maxacer—Charies J. F. Stuart, Esq. 
Svus-Manacer—Patrick Campbel), Esq. 
BanKERS. 
Bank of England, Union Bank of eeeseain, 
Bank of Gesttend, Lenten. 


The Corporation grant t Drafts, and negotiate or 
collect Biils payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
borne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting oi re- 
mittances between the above-named dependencies. 

They also receive Deposits of £100 and upwards for 
—— periods,the terms for which may be ascertained 

lication at their Office. 
ice hours, 10to3. Satardays, 10 to 2. 
Th-eadueediestreet, Louden, 1872. 
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THIRD REPORT OF THE es 
ALLIANCE BANK 
(Limited). 


Cap’ ‘al, £2,000,000, Paid-uap capital, £800,000. 
Reserve fund, £110,000. 


Drrectors. 
Matthew Hatton Chaytor, aa 


William Dunn, Esq. | Daniel ie, Esq. 

Jobn Elin, Esq. James McMaster, Esq. 

Joserh Fildes, Esq. Robert Rumney, Esq. 

Henry Gruning, Esq. Jobn Torrance, Esq. 
Charles John Venables, Esq. 


Sucretarr—W. H. Ransferd. 


At a General Meeting of the Shareholders, held at the 
City Terminus Hotel, Cannon street, on Thursday, 
July 18, 1872, the following Report and Balance Sheet 
was i— 

The Directors have to report that the net of the 
Bank for the last half-year (after making necessary 
deductions for interest on current and deposit accounts, 
current expenses, bad an 1 doubtful debts, and rebate on 
bills not yet due), amount to £29,919 14s 44, which, 
with £3,375 0s 2d balance from the previous half-year, 
makes a total of £38,294 14s 6d now to be di of. 


The Directors recommend that of this sum £24,000 
be appropriated te the payment of a dividend of 6s per 
share, or at the rate of £6 per cent. per annum, free of 
income tax; that £3,010 be placed to reserve fund, and 
that the remainder, £11,284 14s 6d be carried forward to 
pro it and lows new account. 


The Directors have disposed of the 2,330 unallotted 
shares, and the profit realised upon them, viz , £6,990, 
has been placed to the credit of reserve fund, which now 
stands at £110,000, having been credited also with 
£3,010 from the profits of the half-year and £10,000 
realised from the outstanding accounts of the old bank. 


In continuance of the cy of concentrating the 
business of the Bank ia jon, the Directors have 
entered into an agreement, which came into operation 
on the Ist instent, for the transfer of the Manchester 
Branch to the Lancashire and Yo kshire Bank. 


The Directors who retire by rotation in accordance 
with the provisions of the Articles of Association are 
Matthew Hutton Chaytor, Esq., John Elin. Esq., and 
Heury Gruning, Esq., all of whom being eligible, offer 
themselves for re-election. 

The el-ction of Auditors will take place at this Meet- 
ing, and Messrs William Quilter and Jobn Young, 
who have hitherto performed the duties of the office, 
offer themselves for election by the shareholders.—By 
order of the Board, 

W. H. RANSFORD, Secretary. 

Bartholomew lane, E.C., 12th July, 1872. 


N.B.—It is proposed to forward the Dividend Warrants 
to the shareholders on the 27th instant. 


THE ALLIANCE BANK (Limited). 
BALANCE SHEET—June 30, — 
Dr. 
Te capital paid up on 
79,288 shares 


In hand on account of 
712 shares not yet 


To amount due to 

customers on cur- 

rent and deposit 

accounts, circular 

notes, ke. ......... oo 2,160,352 3 9 
To acceptances......... 363,418 11 8 






£792,880 0 0 


7,120 0 0 





800,000 0 0 


Do vewerve fel. ...00es- sseceveeessccccnstee 
To balance of contingent account......... 
To rebate acc unt ...cccccecee-esecsseees ecco 
To profit and loss 

Decem- 


balance, 
ber 31, 1871 ..... etee 
To balance, 


eaocn 
oon 


£8,375 0 2 


29,919 14 4 


e0eeeseeess- 

















THE ECONOMIST. 


(Reserve Frnp.j £ ed 

By balance, De 

cember 31,1871 ... 290,000 0 0 
By amount  trans- 
_— = con- 
ngent, June 29, 

ee 10,000 0 0 
Ditto, profit and 
loss account, 

Jue 29, 1872 ... 3010 0 0 
By profit on issue of 
2,330 unallot- 

ted shares ............ 6,990 0 0 


110,000 0 0 


We have examined and audited the above accounts 
and customers’ securitivs, and find them correct. 


(For the ae WILLIAM ae ral 
ua rs. 








» ter Accounts) 
(For the 
Accounts ""| JOHN YOUNG, 


The Secretary read the advertisement convening the 
Meeting. 

The Chairman authenticated the register of transfers 
by impressing upon it the common seal of the Com 
pany. 

The report and accovnts having been taken as read, 
It was proposed by the Chairman, seconded by Mr 

McMaster, and resolved unar.imous)y,— 


That the report and accounts be received and adopted. 


The Chairman then declared a dividend (free of in- 
come tax) for the half-year ending the 30th June last, 
at the rate of £6 per cent. per annum. 

It was resolved unanimously,— 


That Matthew Hutton Chaytor, John Elin, and Henry 
Gruning, Esquires, be, and they are hereby, re-elected 
Directors of the Company. 

That the remureration to the Directors until further 
ordered be £4,000 per annum. 


That Messrs William Quilter and John Young be, and 
they are hereby, elected Auditors of the Company. 

That the remuneration to the Auditors until further 
ordered be fixed »t 120 guineas per annum each. 


That the thanks of the Meeting be given to the Chair- 
mar and Directors, and to the Manager and other 
Officers, for their attention to the business of the Com- 
pany during the past half-year. 

(Signed) M. H. CHAYTOR, Chairman. 
(Extracted from the Minutes.) 
W. H. RAN »FORD, Secretary. 





NATIONAL BANK OF INDIA 
Hxzap Orricr—80 cing William street, London. 


RS. 
Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 


The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange — at ar Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transaci every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed gaat, 
repa at twelve months’, six months’, and fourtcen 
days’ notice. 


FONGKONG AND 


SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500. 
eserve fund, 1,000,000 dols, equal to £225,000. 
and Head Offices in 

Hongkong. 
Lonpow MANAGER. 











This Bank conducts banking business of every des 
—— «=—_« SK 14 6 SS ee Be cription with the Aacteelien Colonies upon current 
3,553,536 19 6 _ County terms. Bills are sent for collection, and letters of 
Gesnitentn ee i credit granted upon the Bank's branches in Victoria 
Ce. £ ta Menghene. an and New South Wales. f 
By cash in hand, at Bank of England, Shanghai Manila. WILLIAM MARTIN YOUNG, Secretary. 
a at Rennes ieee a ceeaeee ‘ — : ll Foochow. Singapore. meade EIGN 
investmerts in Consols, Xe. ......... : 0 Ningpo. bay. TIS N > N 
ae aE vvabrtooant 2,745,343 7 9 —- ——— HE BRITISH. AND FOR BANK 
See ee ee ee ohama. gon. Englisches Bank d Wechsl . Geschaft) Limited. 
By balance of outstanding accounts of The Bank grants Drafts w and negotiatss or ( a ne , 
old bank, to be realised... 96,064 210 | collects Bills at any of its Agencies or Branches; also “Sian cae ueeaee 
| receives deposits for fixed periods, at rates varying " Saw ountn 
3,553,536 19 6 | with the peried of deposit. No. 30 sine steech; Lenten, 2.0. 
m. posees yb + Bye ag £ s d - ExcnaNnGEe Se A. EC 
rrent ¢xpenses, °. 56 Threadneed! mdo! ° 
teen, ealation, etatioacry, | law JHE AGRA BANK (LIMITED). “aon 
charges, income tax, Directors’ re- EsTABLisn-p IN 1833.—CaprraL, £1,000,900. JOHN HORATIO LLOY ', Esq., Chairman. 
MUNETAION, AC. ....c0cvece-creceesesseree 14,353 5 6 | Heap Orrice—Nicholas lane, Lombard street, London. BARON HENRY DE WORMS, Deputy-Chairma®. 
To rebate on bills discounted, rot yet a ay heen Lobace Geli e, eeeres Lieut.-Col. Francis Dovglas Grey. 
eosoceccaqeqnensesssestenest peeevevececcooses u gra, 8 long Kong. Coleridge J. Kennard, ° 
To dividend of 6s per share, on 80,000 Current Accounts are kept at the Head Office on Adolf Landauer, Esq. (Vienna.) 
shares ..... qucuspunaunbe 00 the terms customsry with London bankers, and interest John Stefanovich Schilizzi, Esq. 
To amount placed to allowed when the cre:iit balance does not fall below Manacer—Leonard Davids, Esq. 
reserve fund ......... 3910 0 0 £100. Baxxr 
To balance carried to Depostts received for fixed riods on the following | Bank of E 3 The Consolidated Bank 
poets onl pont. a DtAcweninctteine sienna’ Leadon snd Wertetnater) | (Uimied). 
acceu seer ceseeeceres 1,254 cent. mon ? an 
38,294 14 6 | withdrawal. — ae 
—————— | For shorter periods deposits will be received on terms | Stocks awp Snares Bought and Sold, Fase of 
58,248 4 1 to be agreed upon. | Cuaron for Casi, at the c'osest market quotatio s. 
a. 4 BIL issued at the current exchange of the day on | Foreren anp CoLonian Bits or ExcHANGE 
December $1, 1871 ........ of the branches of the Bank free of extra char ' and sold. 
By balance, . . 8,375 0 2 ee, i and 
profits for the past half-year, <1 approved bilis purchased or sent for collection. Coupons payable in London and abroad bought 
her pe: meat of interest on curren SaLes arp Purcuases effected in British and foreign | encashed. 
and other accounts, and making — _ East India stock and loans,ardthesafe | ForsiGy Moxeys, Button, axp Bank NoT#S 
provision for bad and doubtful debts 49,967 3 11 Tete a same undertaken. exchanged and vealt in. the 
terest drawn, and army, navy, and civil pay and DRAPTS AND LeTTers oF CxepiT granted on 
65,242 4 1 Peeencint, principal cities of the World. fixed 
£ s 4d) money agency British ana _e oo 7 — = ae eee Exchange 
, ° a 
By balance brought down .........0ce-.s00 11,284 14 6 J. THOMSON, Chairman. Dilice. es 
a 






















RANK OF CALIFORNI4.— rap 
ORIENTAL BANK CORPORATION are o., 
vared to issue Drafts ao on the Rank of Calig pre 


Threadneedle street. 1872. 


BANK OF SOUTH AUSTRALIA 


neorvorated by R Charter, 1947. 


UED ape 
Adelaide and the principal towns in South 
Drafts ees and eotieied. Monae —e 
deposit. For terms at th 
t, EC. apply e Offices, 54 Old Br i 
WILLIAM PTRDV. General Manager. 


—$— — Serr Marra _ 
THE LONDON | JOINT STOCK 


Notice is hereby given, that the RATE of IN REST 
allowed at the Head Office an’ Branches won Bak 
on Deposits subject to seven davs’ notice of withdraw] 
is thisday advanced to TW 0-AND-A-HALF PERCENT 
per annum. W. F. NARRAWAY, M: 

5 Princes street, Mansion House, 18th July, 1872, 


THE NATIONAL BANK OF 
SCOTLAND. 


London Office—Nicholas lane, Lombard street. 
Notice is hereby eiven, that the RATE of INTE. 
REST allowed on Deposits withthe National Bank of 
Scotland, at this Offive, will be TWO-AND-A-HALF 
PER CENT. —— = a — further notic:. 
: N, 
JAMES cowan.y Joint Agents, 
July 18, 1872. 


nr 
BANK OF SCOTLAND, 
Londen Office, 

Notice is hereby given, that the RATE of IN. 
TEREST allowed on Drpo<it Accounts will be TWO. 
AND-A-HALF PER CENT. until farther notice by 
adverti-ement. T. F. SANDEMAN, Manager. 

No. 48 Loth»ury, July 18th, 1872. * 


BANE OF SCOTLAND. 


Constitnted = i a A.D. 1895. 
’ , ,000 ; i -up, £1.000,000. 
Undivided Profits, £323,000. 
Lonpon OFrricr—43 Lothbury, E.C. 

Current Accounts and Deposit Accounts are con 
ducted on the usual tern s of London bankers. 

Depo-it Receipts sre granted for sums of £10and 
upwards, on which inter. st is aliowed according 10 the 
value of money from time to time, as advertised by the 
Bank in the rs. 

Letters of Credit and Circular Notes are issued, free 
of charge, available fin all the principal cities thr ugb- 


out the world. 
OF EGYPT. 


B AN K 
given, that an EXTRAORDINARY 







Notice is here 
GENERAL MEETING of this Corporation will be 
held at the Offices of t'e Company, 26 Old Broad street, 
E.C., on TUESDAY, the 23rd inst., at 12 o'clock noon 

ly, when the Dire tors will present a Report and 
tatement of Accounts, as audited, for the Half-Year 
which ended on the 29th of J. ne, 1862, and will pro- 
pose a Resolution for the : ivision of an interim divi- 
dend and a bonus. 

The Transfer Books will be Closed from Wednesday, 
the 17th July, to Moncay, the 29th July, both incla- 
sive.—By of the Court, 

EDWARD CHESHIRE, Secretary. 
26 Old Broad stre+t, E.C., London, 
16th July, 1872. 


[ONDON CHARTERED BANK OF 
AUSTRALIA. 
; (Incorporated by Royal Charter.) 
Paid-uy capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, £.C. 
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aly 20,1872.) 


Deo 1S Betxsc 
Capital, 10,000,000 thalets we Berlin. 





BANK. 
HAFT. 
fully paid up. 


ayxers—National Provincial Bank of 
German Bank of London (Limited). 
prepared to transact all kinds of bank- 
Continent, as well as in the East. 


Losvos B. 

England, 
The Bank is 
ing business on the 


ee ened ee — 
ANK OF NEW ZEALAND. 


General Government of New Zealand, 
Bankers ‘ncial Governments of Auckland, Wellington, 


Waikouaiti. 
Waitahuna. 
Wanganui. 
Wellington. 
Palmerston. West Port. 
In Picton. Wetherston. 
This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 
The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea:ned on appli- 
n F. LARKWORTHY, —e Director. 
No, 50 Old Broad street, London, E.C, 


THE UNITED DISCOUNT 


CORPORATION (Limited). 











Capital, £750,000; called up, £300,000. 
The Company's Rates for receiving money on d- posit 
On demand—TW O-AND-A-HALF PER CENT. per 

annum. 

At7orl4days’notice—T W 0-AND-THREE-QUARTERS 

PER C ° 

ARTHUR ROBERTS, Secretary. 
street, 
18th July, 1872. 
GOVERNMENT STOCK 
INVESTMENT COMPANY (Limited). 
mn, E.C, 
TRUSTEES. 

The Right Hon. Sir Silis John Gibbons, Bart., Lord 
Mayor of London. 

ames Goodson, Esq. 

Anthony John Mundella, Esq., M.P. 

The Capital and its in this Company are in- 
vested in Government and Municipal obligations, 

Deposits received for one or more years, and interest 
allowed at the rate of £5 per cent. per annum. 

The Current bank rate allowed for shorter periods. 

Advances made upon British, Foreign, and Colonial 

Government Stocks. 

Application to be made to A. W. RAY, Manager. 
RI 

Incorporated by National Decrees o* 7th and Sth of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 


are as follow until further notice:— 
$4 Abchurch lane, Lombard 
Offices—33 Cornhill, Londo: 
Robert Nicholas een Esq., M.P. 
thereby affording the utmost security. 

One month’s notice of withdrawal to be given 
(jOMPTOIR D’'ESCOMPTE DE 
PARIS. 

Recognised by at International Convention of 


————— aE 
wa 


April, 1862. 
francs. £ 
Capital fully paid up seveesees 80,000,000 ce 3,200,000 
francs. £ 
Reserved fund .........00000» 20,000,000 .. 800,000 


Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Roubaix, 

}, Brussels, (Belgium), Alexandria (Egypt), 

Calcutta, Bombay, Shanghai, Hong Kong, 8 -igon 

(Cochin-China), Bourbon (Reunion), and Yokohama 


(Japan), 
Lonpor BANKERS, 
The Union Bank of London. 
Lonpox Acexcy—144 Leadennall street, E.C. 
MawaGER—Theou. D-omel. 
The London Agency grants Drafts and Letters of 
Credit, and punteme or collects Bills payable at the 
Ss. 


4p 
The Agency will conduct banking business of every 

ption with the Continent, India, China, ke., &c., 
, upon terms to be ascertained at the Office. 


()XYGENATED WATER HOLDS IN 
eos ee om pene, Oxygen Gas, the vital element 

®, and from its special setion on food during tne 
taltable for invalids. Price adem heicpinta. 7 


eee LL AAA 
ee 








TO SHIPPERS AND EXPORTERS. 
MELNeRs’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS. 
NG KOOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 


the cheapest saf nst fire and the modern 
pareilar. Wante ue cash and books are used. 


Sete ties at wholesale prices. Milners Phenix 


Works, Liverpool, the most extensive and com- 
Poca, he world. Depots: Liverpool, Manchester, 
Leeds, Hull; London depot, 47a Moorgate 

» Rear the Bank of Engianc. Circularsfree 
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THIRD EDITION. 
Just Published, in Imperial 4to, price 12s 6d, cloth, 
THE KEY TO THE LONDON MONEY MARKET. 
By ARTHUR CRUMP, 


Author o “A Practical Treatise on Banking, Currency, and the Exchanges.” 
“A very useful work,”— Times (Money Article). 


“Tt is 


to be hoped that not a few will test the value of thi 
be warned in time to protect themselves from veliiiedidienn, 


“ One of the most useful works recently published.” — Daily Cu 
tnancier. 


“To the banker or statistician it is 

“Tt is a very trustworthy authori 
ing our Money Market.”—Standard. 

“Some highly appreciative views 
whereby capital is economised, deposits 


likely to prove very useful.”— 
ty as a work of reference on almost any question concern- 


are taken of those practical operations in business 
utilised, and the circulation governed.”— Money Market 


“ Commercial men will find in Mr Crump’s laborious compilati ispen- 
sable information arranged ready to hand.”Pall Mall Gann on, & vast deal of indispen 


TO CAPITALISTS AND INVESTORS. 


LONDON : LONGMANS, GREEN, anv CO., PATERNOSTER ROW. 


DIVIDENDS 5 AND 10 TO 20 PER CENT. 


SHARI’S INVESTMENT CIRCULAR. 
(THE JULY NUMBER NOW READY, POST FREE, 12 PAGES.) 
Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 


Dock, Telegra 
Market Prices, Dividends, &c., &c. 


phs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &., with 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHARP anv ©O., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C, 


Established 1852. 





BaNKERS—London and Westminster, Lothbury, E.C. 





Now ready, Third Edition, 376 pp., price 6s, 


PULBRUOK’S CUMPANIES ACTS, 


1862-67, to which are added the Life Assurance 
Companies Acts, 1870-71; the Stannaries Act, 1869; and 
Practical Hints oa the Formation and Managem:nt of 
Companies. 

“The importance of this very useful work has been 
greatly increased.”—Datty News. 

London: Effingham Wilson, Royal Exchange. 


TO INVESTORS. 


Now ready, 
> 7? 
LAYINGTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 
taining an exhaustive review of the British a . | Foreign 
Stock and Share and Money Markets, &c. with an 
enumeration of safe investments paying from 10 to 20 
percent Price 6d per copy, or 5s annually. 
G. Lavington and A. Pennington, 44 
street, London, E.C. 


[MPORTANT TO INVESTORS IN 
British and Foreign Mines, Railway Stocks, and 
other Secur ties of all descriptions. Dividends at the 
rate of 5, 10, and 15 per cent.—Consult JOHN B. 
REYNOLDS’ Special List of Investments. Sent free by 
post on application to John B. Reynolds, Stock and 
Share Dealer, Nos.70 and 71 Bishopsgate street + ithin, 
London, EC. Holders of Grand Truvk Railway of 
Canada, Midland, and South Eastern Deferred, Great 
Western of Canada, London and North-Western, and 
Lancashire and Yorkshire Railway Stocks, as well as 
those interested in the rich mining district of St Agnes, 
rat rt should by all means have a copy of this 
cular. 


‘ Y 
MPERIAL GOVERNMENT OF 
JAPAN CUSTOMS’ LOAN FOR £1,000,000. 

The Half-Yearly Interest on the above Bonds, due on 
the 1st August next, will be PAID on that day, and any 
succeeding day at the Counting-house of Messrs J. 
Henry Schroder and Co., 145 Leadenhall street, between 
the hours of Ten and Two o'clock. The Coupons must 
be left for examination three clear days before applying 
for payment. 

London, July 16, 1872. 


[kUGuAY 6 PER CENT. LOAN, 
1871. 

The Coupons for the Second Half-Yearly Dividend, 
due the Ist of August next, together with the Bonds 
Drawn on the lst May, the numbers of which vave been 
duly published, will bs PAID on anu after the Ist 
proximo (Saturdays excepted), at the Offices of I. Thom- 
son, T. Bonar, and Co,, 57} Oid Broad street. 

The coupons and bonds must be left for examination 
four days previous to payment. 

J. THOMSON, T. BONAR, and CO. 

_ London, 19th July, 1872. ae 
THe STRANTON IRON AND STEEL 
COMPANY (Limited). 

Notice is hereby given, that the Directors have this 
day declared an interim Dividend at the rate of 15 per 
Cent, per annum, or equal to 7} per Cent. for the Half- 
Year, PAYABLE on the Ist August. The Transfer 
Books of the Company will be Clo ed from the 25th 
inst. to the Ist August, inclusive—By order of; the 


Board, 
E. HOWARD LEVERSAGE, Secretary. 
Offices—110 Cannon sireet, E C., 
July 18th, 1872. “ 4 
fy E FLAVOURED STRONG BEEF 
TEA at about 24d a pint. Ask for LIEBIG COZ- 
PANY’S EXTRACYr OF MEAT, requiring Baron 
Liebig the inventor's Signature on every jar being the 
only guarantee o! genuineness. 
Excellent. econom ica! stock for soups, sauces, Ke. 


hreadneedle 











THE BALLYCUMMISK COPPER 
MINING COMPANY (Limited). 

Notice is hereby given, that the Share List in this 

Company will CLOSE on Tuesday, the 23rd, for 

London, and on Thursday, the 25th, for Ireland and the 


country. 
85 C eapside, London, July 19, 1872. 


ISSUE OF 6,000 SHARES OF £10 EACH, 
Constituting the capital of the Company, upon which a 
mivimum dividend of 10 per cent. per annum, payable 
quarterly, is for three years, during the 
further development of the properties, by the invest- 
ment of the full amount (£18,000) in £19,459 New 
Three per Cent. Annuities, now standing in the 
names ef the undermen ioned Trustees, and the 
shareholders will also be entitled to the net profits, 
estimated to amount at the lowest to 30 per cent. per 


annum. oa 
«OPY OF TRUSTEES’ CERTIFICATE. 

“We hereby certify that nineteen thousand four 
hun¢red and fifty-nine pounds, nine shillings, and 
two pence, New Three per Cent. Annuities, are 
now standing in our names as Trustees to secnre 
the due payment from the Ist of August, 1872, to 
the Ist of August, 1875, of a minimum dividend 
at the rate of £10 per cent. per annum, payable 
quarterly to the holders of shares in the Dun- 
raven-A dare Coal and Iron Company (Lim'ted). 

“ Dated this 12th day of July, 1872, 


“ £19,459 98 2d. 
(Signed) “CLAUDE HAMILTON. 
“ WILLIAM KING-HALL, 
« JOHN EIN.” 


HE DOUNRAVEN-ADARE COAL 
AND IRON COMPANY (Limited). 
Incorporated under the Companies Acts, 1962 and 1867. 
The liability of each shareholder is limited to the 
amount of his shares. 
Capital, £60,000, in 6,000 shares of £10 each. 
Payable :—£1 on application, 
4 on allotment. 
2 10s on Ist November. 
2 10s on Ist February. 1873. 

With the privilege of payivg up in full on allotment, 
and receiving thereon 10 per cent. dividend. 
TRUSTEES. 

The Right Hon. Lord Clau; Hamilton, M.P. 
Rear-Admiral Sir William King-Halli, K.C.B. 
John Elin, Esq. (D rector Ailiance Bank, Limited.) 
DIRECTORS. 

Thomas Bolland Esq. (Chairman Rotherham, &c., Coal 
Company, Limited.) 

Wm. Gregory, Esq. (Colliery Proprictor.) 

F. J. Heseltine, Esq. (Chairmaa Gnoll Colliery Com- 
pany, Limited.) 


N. Plant, Esq., F.GS. (Director of the Imperial 
Brazilian Collicrie-, Limited.) 
Cap ain Rennie, C.B. (Uirector Porto Alegre, 
Brazilian, Railway.) 
BanKkeERrs. 


The Alliance Bank (Limited), Bartholomew lane, E.C. 
SECRETARY (pro tem.)—C, W. Carpenter, Esq. 
Temporary Orrices—35a Moorgate stre-t, E.C. 

The Directors are prepared to RECE1VE Al/PLICA- 
TIONS for the 6,000 shares constituting the capital of 
this Company, in respect of which a guarantee is given 
by a present d t of the full amount in the hands 

the above-mentioned Trustees of Government stock 
for the punctual payment of a minimum dividend of 10 
per cent. per annum for three y< ars from the date of 
allotment, thus giving ample tie ‘or the completi n of 
the prop sed extension works, which will e: able the 
Company to realise the estimated profit of 30 per cent. 

The guaranteed dividends will be paid quarterly at 
the Company's Bankers on the Ist of November, on the 
lst of February, on the Ist of May, and on the Ist of 
August in each year, and the surplas profits will be 
divided annually. 


‘Key,’ and will consequently 
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PAID-UP CAPITAL, £125,000 (which is constantly being added to) 
To 20th July, 1872, 
BY OVER 


TWELVE HUNDRED SHAREHOLDERS. 


NOTICE RESPECTING SHARES. 


As the whole of 











THE FIRST SERIES OF 100,000 SHARES 
Of £1 each, constituting One-Fifth part of the Capital of THE POSITIVE GOVERNMENT SECURITY LIFE ASSURANCE COMPANY 
(Limited), 53 Bedford square, London, have been subscribed for, and up to the 2nd J uly, 1872, £118,000 of Capital has been received on account 
of the first and second series of shares (being a larger amount than that originally paid up in any Life Office in this country), it is notified that 


THE SUBSCRIPTION LIST FOR THE SECOND SERIES OF 100,000 SHARES IS OPENED, 
And the Directors are prepared to receive applications for Allotments. Investors receive Five per Cent. per annum on the C ipital paid up, and 


Twenty per Cent. of the profits of the Company besides. The Shares are represented by negotiable Share Warrants “To Bearer. 
Strictly Limited. All details are furnished in the Prospectus, which contains a copy of the Share Warrant. Explanatory Documents sent free | 


on application. 
PLAN OF ISSUING THE REMAINING SHARES. 

Only the balance of the Second Series of 100,000 Shares will be allotted at 5s per Share premium. Each of the remaining Three Series of | 
100,000 Shares will be issued at augmenting prem‘ums—that is to say, the third at an advance over the second, the fourth over the third, and so | 
on; the object being to apply the premiums to defraying the expenses of forming and organising the Company, thereby leaving the Capi 
intact, and providing a large surplus in addition. Capital 





CENTRAL TRUSTEES. 
The Right Hon. Lord Sandhurst, G.C.B., G.C.S.L, Commander in Chief of the Forces | Thomas Hughes, Esq., Q.C., M.P., 9 Old square, Lincoln's inn. 
in Ireland, 18 Grosvenor gardens, Belgravia; and Royal Hospital, Dublin. M. H. Chaytor, Esq., 155 Fenchurch street, Chairman of the National Discount Co. 
In whose names Thirty Thousand Pounds Consols stand in the books of the Bank of England, as a permanent non-withdrawable fund to secure assurances, added 
to which, the whole of the net premiums are invested for a similar purpose. 
PROVINCIAL TRUSTEES. 


Rev. Robert Hall Baynes, Vicar of St Michael's, Coventry. Henry William Eaton, Esq., M.P., 16 Princes gate, W. 
Colonel James Bourne, M.P., Wavertree, Liverpool. J. Cleveland Green, Esq., Cleveland Villa, Kenilworth road, Leamington. 
William Ro naire Callender, Jun., Esq., J.P., Manchester. Frederick T. Mott, Esq., Leicester. 
James Carlton, ~*~ (Messrs Carlton, Walker, Watson, and Co.), Mosley street, Man-| Dr Paley, Esq. 8S. Agnes 1 Ripon. 
chester; and Norbury Booths Hall. Knutsford, Cheshice. Henry Cecil Raikes, Esq., M.P., 25 Onslow square, 8. 
David Wilson, Esq. (T. and D. Wilson), Ingram street, Glasgow. Colonel Frederick William Ripley, Sharrow Cottage, Ripon. 


LONDON aoe ee wT sere ar path Wen ts 
Cuarnwaxr—J. D. BELL, Esq., 3 Plowden ngs, Temple; an na! ulwich Wood Park, Upper Norw 8.E. 
. * GR. debb, Esq. C.E., iechinit’ Chee. 


J. R. H. Keyworth, Esq., Exchange buildi Rumford st: Li 
W. McEwan, Esq., M.D., 27 Nicholas eat Chdanee. ey ee . 


William Arthur Esq., Morreston, Glasgow. 

H. K. Balstone, Esq., York street, Manchester, Merchant. 
Francis Barrow, Esq., ——— a — o ——_ ae. W. Meee a ‘icholas s 
William Henry Beckett, Esq., 34 e verpool. . H. ean, . (Messrs rt Kettle and Co), @ - 
E. G. Bradley, Esq. 19 boundary road, St John’s Wood. U. Miller, Esq., 17 Old Broad street, City. ), Glasgo 
John A. Bremner, Esq., J.P., Albert street ; and Prestwich, Manchester. George Richardson, Esq., Chapel lane, ‘ord. 

John Buckley, Esq., Royton, near Oldham. John Robertson, Esq., (Messrs John Robertson and Co.), Gl ‘ 
Adrian C. Cator, Esq., 10 Adelphi terrace, Strand. James Scott, Esq., Bothwell street, Glasgow 





George Dawson, Esq., M.A., King’s Norton, near Birmingham. Mr Alderman Shepherd, Cambridge House, ‘Bradford. 
Patrick Dougall, ,., Grosvenor terrace, Glasgow. 1 J. May Somerville, Esq., 56 Tower buildings West, Liverpool. 
George Firth, a road, Bradford, Yorkshire. Richard Tonge, Esq., 37 Mosley street, Manchester, Merchant. 
T. B. Hall, Esq., rcial court, 12 Water street, Liverpool. Rev. George H. Waldron, Salisbury House, Potters Bar, Middlesex. 
BANKERS. 
Alliance Bank, Bartholomew lane, London. Bradford Old Bank (Limited). | Messrs Beckett and Co, 


The Manchester and County Bank and Branches. Bank of Scotland, Glasgow. 
BROKERS—Fielding and Son, 4 Copthall court, E.C. 
AUDITOR OF THE LIFE ASSURANCE FUND, 
J. J. Sylvester, Esq., LL.D. F.R.S., 60 Maddox street, Bond street, W. (late Professor of Mathematics at the Royal Military Academy, Woolwich, W.) 
GENERAL AUDITORS. 


Ripon Banking Company, Ripon. 


T. Greatbatch, Esq., 6 Crosby square, City. | J. H. Wood, Esq., 61 Queen street, Cheapside. 
. SOLICITORS, 
Messrs Bellhouse and Bond, Dickinson street, Manchester. William Newark, ., St Mary’s Hall, Coventry. 
Messrs Black and Honeyman, 88 West Regent street, Glasgow. J. Hervey, Esq., .oa. a “re 2 
yd aie — ae ae - — aie eee, street, Bradford. 
. bi . 27 New street, essrs er, New, an gdale, 4 King st Ch ide, E.C, 
Steune ticle and Son, 13 Waterloo street, Birmingham. Thomas Waterhouse, Esq., Wolverhampton and Bilston’ ” 


Messrs Miller, Peel, and Hughes, 4 Harrington street, Liverpool. 
FOUNDER AND GENERAL SUPERINTENDENT—T. H. Baylis, Esq. 








THE POSITIVE GOVERNMENT SECURITY LIFE ASSURANCE | issued for sums of £5, £10, £50, £100, &., to suit the convenience of in- 
COMPANY (Limited) was founded pursuant to Act of Parliament in | vestors, and they bear £ per cent. per annum interest, and 20 per cent. 
January, 1870, for the introduction of an entirely new system of Life | of the profits, receivable by “ bearer.” 

Assurance, the chief features of which are— 





~ ARRANGEMENTS AS TO CAPITAL, SHARES, &. 
. Fosse Senne Deneenne Oi Reterenees. 1. The Capital is divided into 500,000 Shares of £1 each, to be 
2. A Negotiable Promissory Note for each Premium, payable, “to issued in five series of 100,000 each. 
Bearer,” on the death of the Life Assured, or convertible 2. The whole of the first issue of 100,000 Shares having been sub- 
into cash to the — of Forty per cent. of = oo scribed by about eleven hun can Mee ders, and more 
id, at any time, Three days after sight, without forfeiti ndred 
are eee | than £118,000 of capital having been received by the Com- 


, on Account of the First and Second Series of shares, 
Tue Posrrive confers valuable benefits on Shareholders and Assurers ; a : : oan 
the nature of these benefits being different from those ever devised before ; | = eee et, oe premium be es — 
and in point of improvement, over ordinary Life Office arrangements, they pe ae ae oe, ) commenced; am 


: : this is the first public intimation of the fact that has been 
are as marked as the improvements which have been effected by the great candie, many eomenes is ae chau aniaaglbel ter. 
changes introduced by Railways over Road Locomotion; Gas over Oil 3. The Directors « pe : lications for allot- 
as an illuminating medium ; Electric Telegraphy over Pigeons for | jonts of the Secon a Seri mow sendy to receive applications 
rapid communication ; Steam over Manual Labour; or a Penny over — 
an average Tenpenny Postage Rate. SHAREHOLDERS’ ADVANTAGES. 
The great charm of Tux Posrrivs is its distinctive character, and the 1. Shareholders receive Five per cent. per annum on their paid- 
absence of imitation of any other Institution. It stands alone—this is up Capital. This is paid half-yearly, on the Ist of January 
proved by one short, simple document, which it originates, namely, the and July in each year. 
issuing— 2. Shareholders also receive Twenty per cent. of the profits 
A Positive Promissory Note for each Premium Paid, based on periodically, besides the Annual Interest; and, as far 4s 
Government Security. experience has gone, the participation in bonuses declared 
i treatment of a Life Assurance Contract, gets rid of the by mixed Life Offices, as in the cases of the Rock ; The Law 
whole train of objections to Life Assurance, aad therefore opens up an Life; the Standard; The Crown; The Star, &c., the Annual 
enormous field for business. Like the improvement brought about by Interest has proved to have been by far the smallest returns 
“crossed over open ” cheques—(an arrangement that im to finan- their shareholders have received. y 
cial transactions complete security against foygery, and other irregulari- STRICT LIMITATION OF SHAREHOLDERS 
ties)—it is effected by the most simple means—and so is the improve- LIABILITY. ; 
ment accomplished in Life Assurance by Tae Posrrive Nore. The liability of each Shareholder in Tae Posrrtve is entirely exti2- 


There is another feature connected with Tae Posrrive which has an | guished when the shares subscribed are paid up in full. ; 
important bearing on Investors, namely, the issuing of Prospectuses, Forms of Applications for Shares. and all other aoc 
SHARE WARRANTS “TO BEARER,” ments, forwarded, post free, on addressing the General Superintendent, 
Whick are transferable by simple delivery. They pass from hand to | at the Chief Offices, 53 Bedford square, London. 
hand like Bank of England notes. They represent the Shares, and are T. H. BAYLIS General Superintendent 


Mite tira aie eo sidecases aI iil i iii ta re 
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